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CHARACTERISTICS OF GEM (“GEM") OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized companies
to which a higher investment risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential risks of investing in such
companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange and no assurance is given that there
will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the “Director(s)”) of Royal Century Resources Holdings Limited (the
“Company”) collectively and individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing
Rules”) for the purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in
this report is accurate and complete in all material respects and not misleading or deceptive, and there are
no other matters the omission of which would make any statement herein or this report misleading.
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UNAUDITED CONDENSED CONSOLIDATED
QUARTERLY RESULTS FOR THE THREE
MONTHS ENDED 30 JUNE 2021

The board (the “Board”) of the directors (the “Director(s)”) of
Royal Century Resources Holdings Limited (the “Company”)
presents the unaudited consolidated results of the Company
and its subsidiaries (collectively referred to as the "Group”)
for the three months ended 30 June 2021 (the “Period”),
together with the comparative unaudited figures for the
corresponding period in 2020 as follows:

CONDENSED CONSOLIDATED STATEMENT
OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

FOR THE THREE MONTHS ENDED 30 JUNE 2021

BE-_Z_-_—FXA=+HL
S ERAARREXEAGERE
E
CRERERARAR(AQTNES
(B he(EEe )AHAAFRE
HBAT (S AEEBRE-T-—
FXA=+AL=ZEATERE]ZKE
FRGALE BR-_E-SFERSTR
EEZLBHTNT -

E%ﬁ%ﬁé&ﬁ@éﬁ%ﬁ

HE=—F-——FNNA=1+HIE=A

For the three months
ended 30 June
BERA=THL=M@EA

2021 2020
—E-—F —ECEE
HK$'000 HK$'000
FHT FA&T
Notes (Unaudited) (Unaudited)
gz (REBEZX) (REEEZ)
Revenue e 4 16,205 15,925
Cost of sales SHER AR (13,485) (12,701)
Gross profit EF 2,720 3,224
Other income HApA 267 307
Other gains, net Halas  F8E 260 7
Allowance for ECL on loan FEWE R R A EFEE
and interest receivables EEEERE (10) (6)
Allowance for ECL on B S RERWGIETESEE
trade receivables BB (284) (78)
Reversal of allowance/ EHEEESHEER
(Allowance) for ECL 518 (B4, /B
on contract assets 5 (2)
Administrative expenses ITERAX (6,230) (5,233)
Finance costs BE KA (158) (247)
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CONDENSED CONSOLIDATED STATEMENT HRGSEER AL E RS
OF PROFIT OR LOSS AND OTHER ®(4&)
COMPREHENSIVE INCOME (continued)
FOR THE THREE MONTHS ENDED 30 JUNE 2021 BEr—_FT-_—FNA=+HI=1EA
For the three months
ended 30 June
BEAA=tHIL=MEA
2021 2020
—E-—F —ETF
HK$’000 HK$'000
FHT FHA&T
Notes (Unaudited) (Unaudited)
Bt s (RIGEZ) (RESEZ)
Loss before tax BB ATE B 8 (3,430) (2,028)
Income tax expense FEHAX 9 - =
Loss for the period FEE AN TEE AEML
attributable to owners B
of the Company (3,430) (2,028)
Other comprehensive B E M EESE
loss for the period
Items that may be reclassified ~ B 1& A6 EFT DA E
subsequently to profit or loss: 8z EH -
Exchange differences arising  BREFIEBEE 2
on translation of foreign X Z5
operations (1) =
Total comprehensive loss B A D BEE AEML
for the period attributable ZHEEEHEHE
to owners of the Company (3,431) (2,028)
(Restated)
(&%)
Loss per share FREE
Basic and diluted (HK$) HEAREEGET) 10 (0.02) (0.03)
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CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY

FOR THE THREE MONTHS ENDED 30 JUNE 2021

ERRE

BE2HR

HE=—F-——FNNA=1+HIE=FA

Share  Accumulated Exchange
capital losses reserve Total
BRE RitER ERRE @it
HK$'000 HK$'000 HK$'000 HK$'000
TEn TER TET TET

For the three months ended ~#HZ=-F=—#

30 June 2021 ANAZTHIE=EA
At 1 April 2021 RZZZ-FMA-H

(audited) (E%%) 205,523 (111,891) (148) 93,484
Loss for the period AHEBE - (3,430) - (3,430)
Other comprehensive loss FHEEM2EEE

for the period - = (1) (1)
Total comprehensive loss AHMEESELE

for the period - (3,430) (1) (3.431)
At 30 June 2021 R-E--FXA=t+A

(unaudited) (REER) 205,523 (115,321) (149) 90,053
For the three months ended HE-Z-FF

30 June 2020 NAZTAIE=M6A
At 1 April 2020 RZZ=TFMA—-A

(audited) (BE%) 175,595 (92,464) (138) 82,993
Loss for the period AEmEER - (2,028) - (2,028)
Other comprehensive loss AHEEMEEER

for the period = = = =
Total comprehensive loss rHEEEBRER

for the period - (2,028) - (2,028)
At 30 June 2020 RZB=FFXA=1A

(unaudited) (REER) 175,595 (94,492) (138) 80,965
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NOTES TO THE UNAUDITED CONDENSED AEELFRAFS M BRE

CONSOLIDATED FINANCIAL STATEMENTS B =

FOR THE THREE MONTHS ENDED 30 JUNE 2021 BE—E-_—FNA=+HIE=1EA

1. GENERAL 1. —R&ER
Royal Century Resources Holdings Limited (the “Company", CRERERAERAA(TAAR] ER
together with its subsidiaries, collectively the "Group”) was HWBA R SB[ AEED)EEETM
incorporated in Hong Kong with limited liability and its shares AREREEIRARERHDETEHER
are listed on GEM (“GEM") of The Stock Exchange of Hong SARA R ([H22A)GEM([GEM])
Kong Limited (the “Stock Exchange”). The registered office and FHoARRRZEAMMPFERETEEE
the principal place of business of the Company is situated at B A E AT AR E26RE N AE22
Suite 2201, 22/F, China Resources Building, 26 Harbour Road, B2201ZE- AR A—HEELERA
Wanchai, Hong Kong. The Company is an investment holding A MASREEERBORERERT
company while the Group is principally engaged in (i) provision 12 R KRB RIA RARREE R R - (i)
of fitting out and engineering, design and procurement of THERERE  (INEBEEH  ARGvER
furnishings and related products services, (ii) leasing of & RARTS ©

construction equipment, (iii) sourcing and merchandising of fine
and rare wines and (iv) provision of financial services.

23 BASIS OF PREPARATION 2% RWERE

The unaudited condensed consolidated financial statements for BE_T-_—FA=1+HIL=@EAZ
the three months ended 30 June 2021 have been prepared in RIECBRMRAGAMBRRDIIBEEE
accordance with the accounting principles generally accepted in TRERMEFIRA RERBBGE
Hong Kong and comply with Hong Kong Financial Reporting MRS EEGHMAGNRGZES
Standards (“HKFRSs”) issued by the Hong Kong Institute of M mEER([BEBMBREEL ) R
Certified Public Accountants (“HKICPA") and the applicable i 22 FTGEME % Em R AI(TGEM LT ]
disclosure provisions of Chapter 18 of the Rules (the “GEM BINE18E 2 @ARBE R MmE

Listing Rules”) Governing the Listing of Securities on GEM of the
Stock Exchange.

The unaudited condensed consolidated financial statements are B ERPIN REEZEPES B
presented in Hong Kong dollars (“HK$"), unless otherwise RRTIABT(HET ) 25 RRF M
stated. Other than subsidiaries operating in Singapore and the WP EARKFE(HRE )& 2 M
People's Republic of China (the “PRC") of which functional BARIZNAERE DA MEITRA
currency is Singapore dollars and Renminbi respectively, the R¥HN KRB REMM B AR 28
functional currency of the Company and other subsidiaries is KRBT -

HK$.

The financial information relating to the year ended 31 March ABEMBEREE T -_—F=A1
2021 included in this report as comparative information does not E+—BIFEZUBER(EALRE
constitute the Company's statutory annual consolidated financial W N ERARRBRNZFEZ ZEFE
statements for that year but is derived from those financial REMBRE EREARSUHRE -
statements. Further information relating to those statutory BAIEEE R AIEAI(5E622F ) F43615A
financial statements required to be disclosed in accordance with FTREZEMZSEEHHRRE—F
Section 436 of the Companies Ordinance (Cap. 622) is as BRI

follows:

The Company will deliver the financial statements for the year ARAREREBRAGHI(F622%)F
ended 31 March 2021 to the Registrar of Companies as required 662(3)1& K M R6E3E 2 1R E M E & W
by Section 662(3) of, and Part 3 of Schedule 6 to, the FEARARAMEERERBE-_S=—_—
Companies Ordinance (Cap.622) in due course. FZA=+—-BUEFEZHBERE-

@ N @ N



BASIS OF PREPARATION (continued)

The Company's auditor has reported on the consolidated
financial statements for the year ended 31 March 2021 of the
Group. The auditor's report was unqualified; did not include a
reference to any matters to which the auditor drew attention by
way of emphasis without qualifying its report; and did not
contain a statement under Sections 406(2), 407(2) or 407(3) of
the Companies Ordinance (Cap. 622).

ADOPTION OF NEW/REVISED HONG KONG FINANCIAL
REPORTING STANDARDS

The significant accounting policies that have been used in the
preparation of the Group's condensed consolidated financial
statements for the three months ended 30 June 2021 are
consistent with those followed in the preparation of the Group's
annual financial statements for the year ended 31 March 2021,
except as described below.

The Group has adopted and applied, for the first time, the
following new/revised HKFRSs, which include HKFRSs, Hong
Kong Accounting Standards (“HKAS(s)”), amendments and
interpretations (“Int(s)”), that have been issued and effective for
the accounting periods beginning on 1 April 2021:

Amendments to HKAS 39,  Interest Rate Benchmark Reform
HKFRSs 4, 7, 9 and 16 — Phase 2

Amendments to HKFRS 16 COVID-19-Related Rent
Concessions Beyond
30 June 2021

The application of these new and amendments to HKASs and
HKFRSs has had no material effect on the amounts reported in
these unaudited condensed consolidated financial statements
and/or disclosures set out in these unaudited condensed
consolidated financial statements.

Royal Century Resources Holdings Limited - # &R E KR AR 2 &

RBEE (1)
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R BT 2B RN BREER

RUAEEBE_T=-—FA=+A8
IE=EAZMRARAHHREERAN
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FTERF& — B0 T ER SN -

FRECERRMAREATIR =%
——HMA-ARK R HEEEMS
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(T2 )):

BEGHEAEIN BE FEEENE-
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HBREENEIRREE
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HELER
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ADOPTION OF NEW/REVISED HONG KONG FINANCIAL

REPORTING STANDARDS (continued)
New/revised HKFRSs issued but not yet effective

The Group has not early applied the following new and
amendments to HKASs and HKFRSs that have been issued but

are not yet effective:

Accounting Guideline 5
(Revised)
Amendments to HKAS 16

Amendments to HKAS 37
Amendments to HKFRS 3

Annual Improvements
to HKFRSs
Amendments to HKAS 1

Amendments to HKAS 1
Amendments to HKAS 8
Amendments to HKAS 12

HKFRS 17
Amendments to HKFRS 10
and HKAS 28

Merger Accounting for Common
Control Combination’
Proceeds before Intended Use’

Cost of Fulfilling a Contract’

Reference to the Conceptual
Framework’
2018-2020 Cycle'

Classification of Liabilities as
Current or Non-current?

Disclosure of Accounting Policies?

Definition of Accounting Estimates?

Deferred Tax related to Assets and
Liabilities arising from a Single
Transaction?

Insurance Contracts?

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture’

! Effective for annual periods beginning on or after 1

January 2022

g Effective for annual periods beginning on or after 1

January 2023

& Effective date to be determined

The Group is in the process of making a detailed assessment of
the possible impact on the future adoption of the new/revised
HKFRSs. So far the management is of the opinion that the
adoption of the new/revised HKFRSs will not have any significant
impact on these unaudited condensed consolidated financial

statements.

FERAMTEET B RN BREEA
(8)
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REVENUE AND SEGMENT INFORMATION

Revenue represents income arising from fitting out and
engineering services provided, design and procurement of
furnishings and related products services provided, rental and
installation services income from leasing of construction
equipment, sale of fine and rare wines, interest income from
money lending and commission income from introducing
brokerage services.

An analysis of the Group's revenue for the period is as follows:

Royal Century Resources Holdings Limited - # &R E KR AR 2 &

WK o BER

Was Bk B PR (2 KAE R T2 AR %5 -
Rt KRB AR A RAARMERRBEA -
HERERBIHSRREBRBYUA
FEHE 2 WS HENBRARNA
BICRBAEEWA -

AEMBARKEZAMOT

For the three months
ended 30 June
BEAA=+AL=EA

2021 2020
—E=—F —TFF
HK$'000 HK$'000
FHT FHET
(Unaudited) (Unaudited)
(RIGER) (REEFER)
Design, fitting out and engineering REt . BERIERBKA
services income 8,746 10,231
Rental and installation services income A EZERHE S KL ERBHA
from leasing of construction equipment 3,325 1,729
Sale of fine and rare wines EEHERA 3,991 3,773
Interest income from money lending FRERSWA 136 188
Commission income from introducing NEBE LRI AR WA
brokerage services 7 4
16,205 15,925
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REVENUE AND SEGMENT INFORMATION (continued) 4. WK 2 EERH(E)

For the three months
ended 30 June
BEXA=THLE=MEA

2021 2020
B —F —E-F
HK$'000 HK$'000
FHT FHET
(Unaudited) (Unaudited)
(RIEEXK) (REEEZ)
Revenue from contracts with ERPBREERFEISHET
customer within HKFRS 15: EEAHWE
Revenue recognised at RE—RREMER WA
a point in time
— Sale of fine and rare wines —EBHEEKRA 3,991 3,773
— Commission income from introducing  — N #A&LRBES A
brokerage services 7 4
Revenue recognised over time RE—BREFEAERZBA
- Design, fitting out and engineering —RE HERIRRBEA
services income 8,746 10,231
~ Installation services income from —AERERBLRERBKA
leasing of construction equipment 250 -
12,994 14,008
Revenue from other sources: HpRIRKA -
Rental income from leasing of THERERBEESKA
construction equipment 3,075 1,729
Interest income from money lending REFSUA 136 188
Total segment revenue # o EA 16,205 15,925
Information reported to the executive directors, being the chief MMITES  BIEBLEREE 2|
operating decision maker, for the purposes of resource allocation DEERETEDBRAZERERL
and assessment of segment performance focuses on types of ERERREMHEmARBER RiE
goods or services delivered or provided. No operating segments WAEE A 2RD IR RITEST
identified by the executive directors have been aggregated in EAREAMEHAZEED A -

arriving at the reportable segments of the Group.
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4, REVENUE AND SEGMENT INFORMATION (continued) 4, WEHERSHER(E)
Specifically, the Group’s reportable and operating segments are BREmME AEEA2RLLEH M
as follows: T
(@) Provision of design, fitting out, engineering and (@) IRUERE B IRERRERE
procurement of furnishings and related products services RAEERRB([ R EER
(“Design, fitting out and engineering services"); TR D:
(b)  Leasing of construction equipment (“Leasing of construction (b) TERERE(HERERE]):
equipment”);
() Sourcing and merchandising of fine and rare wines (c) LHEEB(AHEBR]): R
(“Wines merchandising”); and
(d)  Financial services business comprising securities advisory (d) SRMERBEBEEREFRAS
services, securities dealing and brokerage services and R EBHERGRELERY BEE
asset management services and money lending (“Financial B AR R fE ([ mAREHERS]) -
services business”).
Segment revenue and results 2 E R Rk ¥
The following is an analysis of the Group's revenue and results AT RS @ U2t R EFIRT 2|RRE
by reportable and operating segment: DR Z DT
For the three months ended 30 June 2021 HE-—E-—FXA=1HILE=@EA
Design,
fitting out
and Leasing of Financial
engineering  construction Wines services
services i merch busi Total
Bt
#ERIE
R AERERE EHEE SRBRBER it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FhL FHT FhL FHT FHL
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REEH) (REFR) (REEH) (REER) (REEH)
Segment revenue Az 8,746 3,325 3,991 143 16,205
Segment profit/(loss) AaFl/ (B58) 37 (887) 7 (440) (1.213)
Unallocated: RAR :
Other income HEfbA 229
Central administrative costs R R/THAK AR (2.421)
Finance costs RERA (25)
Loss before tax BHAEE (3,430)
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4., REVENUE AND SEGMENT INFORMATION (continued) 4. W &k 250 E R AR
Segment revenue and results (continued) PEREREE(E)
For the three months ended 30 June 2020 BE_E_TFNA=+HIE=EA
Design,
fitting out Leasing of Financial
and engineering construction Wines services
services equipment merchandising business Total
KERIE
B HERERE BEXE DBRERH &t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TR TR TR TR
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REEH) (FEER) (REEH) (FEER) (REER)

Segment revenue Ak 10,231 1,729 37713 192 15,925
Segment profitoss) AR/ (i) 1352 (985) 276 450) 193
Unallocated: FHE :

Other income EtBA 261
Central administrative costs RRITHRA (2,408)
Finance costs BENK (74)
Loss before tax BHAESR (2,028
The accounting policies of the operating segments are the same MEDI 2 G BREARE G EE
as the Group’s accounting policies. Segment profit/(loss) R - D E A (1B RN iRE TH
represents the profit/(loss) earned by each segment without A R RITERA(BEESTHE)
allocation of certain other income, central administrative costs RETREREZEDBHAKRZE
(including directors’ emoluments) and certain finance costs. This FAEE) W IARTEEZ2RUDE
is the measure reported to the executive directors for the BREERB 2 BE L%

purposes of resource allocation and performance assessment.




Royal Century Resources Holdings Limited - # &R E KR AR 2 &

5.

6.

Vo

OTHER INCOME 5. Hp A
For the three months
ended 30 June
HEXA=TAHLE=EA
2021 2020
—E-—F —T-THF
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(RIEEXK) (CREEEZ)
Rental income HEWA 221 201
Sundry income 3TN 46 106
267 307
OTHER GAINS, NET 6.  Hftia FHE
For the three months
ended 30 June
BEAA=tHILL=EA
2021 2020
—B--F ok ok 5 3
HK$'000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REBEZ) (RegER)
Gain on disposal of property, plant HEME M RRE 2 WS
and equipment 260 7
FINANCE COSTS 7. BB R A
For the three months
ended 30 June
BEANA=+AL=EA
2021 2020
—T-—-fF —B-oTEF
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(RIEE) (CREEER)
Interest on: IATFEEZFE -
— Lease liabilities -HEARE 158 247

@ N



LOSS BEFORE TAX
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Loss before tax has been arrived at after charging/(crediting):

BRBL AT AS 18
BEBRTESIE TR (G A) T RIS E:

For the three months
ended 30 June
BEXA=+RHL=MEA

2021 2020
—B-—-fF - Sk 255
HK$'000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(RIEERK) CREEZ)
Salaries and wages included in FekIE
cost of sales (BIERFHEXAH) 420 221
Salaries and wages included in FekIE
administrative expenses: (BIERITEAZH):
Directors’ emoluments EEME
(including contribution to (BHEREHRFKETEHET)
defined contribution plans) 823 823
Salaries, wages and other benefits e ITERHMER
(excluding directors’ emoluments) (TBREESHE) 1,604 1,461
Contribution to defined contribution FREHKETRIfK
plans (excluding directors’ (TEEESHD)
emoluments) 58 54
2,905 2,559
Auditor's remuneration ZEEN & - -
Depreciation of property, plant and P - WES RGRIEYTE (M 3E)
equipment (Note) 2,066 1,430
Depreciation of right-of-use assets FRAEESERE 1,748 1,753
Lease payments under short-term mHEEsHe
leases on premises 48 31
Gross rental income less outgoings e WABTERZ T (194) (163)

Note:

Depreciation of property, plant and equipment for the three
months ended 30 June 2021 amounted to approximately
HK$1,761,000 (three months ended 30 June 2020: HK$926,000)

was included in cost of sales.

B

BE-ZE-—FXA=1+HAL=@A"
ME BRERI[IENELBDLAR
1,761,0008 T(BE T _TF XA
=+HIE=1EA : 926,000% T) B &




INCOME TAX EXPENSE

The major components of income tax expense in the condensed
consolidated statement of profit or loss and other comprehensive
income are:

Royal Century Resources Holdings Limited - # &R E KR AR 2 &

REBFX
BRFABRE R MEERERTHRE
PR 2 ERAKRIBNR

For the three months
ended 30 June
BEXA=+RHL=MEA

2021 2020
—B--fF - Sk 255
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(RBER) (R ER)

Current tax: BNERFIH
Hong Kong profits tax BEEFEH
Deferred tax EERE

No Hong Kong Profits Tax has been provided as the Group has
no estimated assessable profits for the three months ended 30
June 2021 and 2020.

Pursuant to the rules and regulations of the British Virgin Islands
(“BVI"), the Group is not subject to any income tax in the BVI.

The PRC corporate income tax in respect of operations in
Mainland China is calculated at the applicable tax rates on the
estimated assessable profits for the period based on existing
legislation, interpretations and practices in respect thereof.

The PRC tax law imposes a withholding tax at 10%, unless
reduced by a tax treaty, for dividends distributed by PRC
subsidiaries to its immediate holding company outside the PRC
for earnings generated beginning on 1 January 2008.

No PRC corporate income tax has been provided as there is no
estimated assessable profit for both periods.

HRAEERBE_T-_TER_-F
Z—EXNA=TAIE=EA PR &G
FHERBURF - AR EBF GBI
A -

HRR B AR AR B MY AR AUAA B AR SR
B BASMNRBELESNEMFIGEH
IEQ

BRTBEAREERLEE L FREAERE
BERBRITAN 2ERABEG®
AE AR ERTUR P B AP R -

BE-2TN\F—A— A% BRIERE
BISEA T AR D - R EBOEHREH B
B2 RIEEE BN R EFPESENE
BERA R DRSS BBA10% B

Fi 7 7S S [ 1 o P {1 B P X o B
ERERBUS A MU RN A M |EK
B RS BE M -
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LOSS PER SHARE

The calculation of the basic and diluted loss per share
attributable to the owners of the Company is based on the
following information:

Loss for the period

10.

BRER

ARAREEAREERREE 2 SHE

BETIBEE

E3lo] oz

For the three months
ended 30 June
BEXA=+RHL=MEA

2021 2020
——f - Sk 255
HK$'000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(RIEERK) CREEZ)
Loss for the purpose of basic and BREREARBEEREN S 2
diluted loss per share B8 (3.430) (2,028)
Number of shares BREEE
For the three months
ended 30 June
BEAA=tHILL=EA
2021 2020
——fF —T-TF
‘000 ‘000
FR T
(Unaudited) (Unaudited)
(RIEERK) (RegER)
(Restated)
(851)
Weighted average number of ordinary ~ StEREAREEHEMNS 2
shares for the purpose of basic and E AR IRE T 8
diluted loss per share 156,780 67,548

The weighted average number of ordinary shares adopted for
the basic and diluted loss per share for the three months ended
30 June 2020 has been adjusted to take into account of the
effect arising from (i) the share consolidation on 18 November
2020 and (ii) the rights issue of shares by the Company on 29
December 2020, details of which are set out in the Company’s
announcements dated 28 August 2020, 3 September 2020, 22
October 2020, 16 November 2020, 17 November 2020, 18
December 2020 and 28 December 2020, circular dated 24
October 2020 and listing document dated 30 November 2020.
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10.

12.

LOSS PER SHARE (continued) 10. SREBE)
For the three months
ended 30 June
HEXA=TAHLE=EA
2021 2020
—B-—fF —Z2-Z
HK$ HK$
BT BT
(Unaudited) (Unaudited)
(RIEE&K) (REEEZ)
(Restated)
(251)
Basic and diluted EAREE (0.02) (0.03)

Since there were no potential dilutive shares in issue during the
three months ended 30 June 2021 and 2020, basic and diluted
loss per share are the same for both periods.

DIVIDENDS 1.
The Directors do not recommend the payment of any dividend

for the three months ended 30 June 2021 (three months ended

30 June 2020: Nil).

RELATED PARTY TRANSACTIONS 12.
(a) In addition to balances and transactions detailed
elsewhere in these condensed consolidated financial
statements, the Group had the following transactions
with related parties during the period:

HRREBE-T_TER-_T-_—FX
A=+HIE=EA SRR EETEE
BETRG - Bt Nt mERHERR
BEEREEAER -

’RE
ERYTRARNBE-ZS-_—F~<A
=THRLE=EAZEMRS(BE-F=
TERA=THIE=M@EA - 8-

BEZXS

(a) BRZEHRARAMBRIEM
BOFRZEBRIBIN K&K
BIRARHANEBETETTOT
x5

For the three months ended

30 June
BEANA=1THIL=MEA
2021 2020
—EBC-—fF —ZT=%
HK$'000 HK$'000
FHT FHT
(Unaudited) (Unaudited)
(RIEER) (REER)
Commission income received froma B—-EZRH (A—BEENA
related company controlled by a ARBIZEE) 2l z —[EHE
substantial shareholder, a director of E2 B Z A5 KA
which is also a director of the
Company 7 4
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12. RELATED PARTY TRANSACTIONS (continued)
(b) Compensation of key management personnel
The remuneration of key management personnel of the
Group during the three months ended 30 June 2021 and
2020 is as follows:

12.

BMESRS ()

(b)

TEEBEAEHHS
RBE-Z-_—FR-T_ZTF
ARAZ+HILE=Z@EA KEBEE
ZEBABZEHEMAT

For the three months ended

30 June
BEXA=+HL=HEA
2021 2020
—T--F —T=%
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(RIEER) (RigER)
Salaries, allowances e RRREMERN
and other benefits 1,280 1,274
Contributions to retirement RN ETEIHER
benefits scheme 32 32

1,312 1,306
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MANAGEMENT DISCUSSION AND ANALYSIS
Royal Century Resources Holdings Limited (the “Company”)
and its subsidiaries (collectively the “Group”) are principally
engaged in (i) provision of design, fitting out and engineering
services comprising design, fitting out, engineering and
procurement of furnishings and related products services, (ii)
leasing of construction equipment, (iii) sourcing and
merchandising of fine and rare wines and (iv) provision of
financial services business.

FINANCIAL REVIEW

Revenue

The Group recorded a total revenue for the three months
ended 30 June 2021 of approximately HK$16.2 million (three
months ended 30 June 2020: HK$15.9 million), representing
a slight increase of approximately HK$0.3 million as
compared with last corresponding period.

Breakdown of revenue by types of segment is as follows:

ERERERRDA

EEENWR DN
CRBERERARAR( AR ﬁj)&ﬁ
WE’/}T( SN ANEE]) T 2HEG
HERF KERIERBER
& IREREBERERABERRY ()
TAE AR - (i) R & 8 PA R (iv) 1R
SRR

B 7% [B1 B8

&
AEERBEE-_Z-_—F X A=1+AH1E
=8 A 82542k 4) 516,200,000 7T
(BE-—Z-ZTHEA=1+HIL=@A:
15,900,000/ 7T ) * 82 2 4F [A] ERES A 48 A0
#9300,0007% T °

WaR D BRI DT -
For the three months

ended 30 June
BEANA=THL=MEA

2021 2020
—E-—F —E-TF
HK$’000 HK$'000
FER FA&T
(Unaudited) (Unaudited)
(RICER) RISEZ)
Design, fitting out and engineering BET - HERTRERBKRA
services income 8,746 10,231
Rental and installation services income MEREZEZHE RLTER
from leasing of construction BURA
equipment 3,325 1,729
Sale of fine and rare wines EBEHBA 3,991 3,773
Income from financial services € R AR B WA 143 192
16,205 15,925
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Breakdown of revenue by geographical locations is as
follows:

W E R ADRINT

For the three months
ended 30 June
BEXA=tHLE=EA

2021 2020

—E-—-F —ECEE

HK$'000 HK$'000

FERT FET

(Unaudited) (Unaudited)

(REEER) (REgeER)

Hong Kong BE 14,967 15,925
The PRC R 1,238

16,205 15,925

The Group's total revenue for the three months ended 30 AEERHBE-ZT=-_—F<A=+HIE

June 2021 of approximately HK$16.2 million was
approximately the same level when compared with the total
revenue for the three months ended 30 June 2020 of
approximately HK$15.9 million.

The revenue generated from the design, fitting out and
engineering services business for the three months ended 30
June 2021 amounted to approximately HK$8.7 million,
representing a drop of approximately HK$1.5 million when
compared with the revenue for the three months ended 30
June 2020 of approximately HK$10.2 million.

The revenue arising from the leasing of construction
equipment business was increased from approximately
HK$1.7 million for the three months ended 30 June 2020 to
approximately HK$3.3 million for the three months ended 30
June 2021, representing an increment of approximately
HK$1.6 million or 94.1%. Such increment was mainly due to
the increase in the quantity of scaffolding equipment leased
out which was resulted from additional investment in
scaffolding equipment during the third and fourth quarters of
the year ended 31 March 2021 to cater for the growth and
development of this business.

The revenue from the remaining two segments of sourcing
and merchandising of fine and rare wines, and provision of
financial services were maintained at the similar level as
compared with last corresponding period.

@ N
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Gross profit for the period

For the three months ended 30 June 2021, the Group
recorded a gross profit of approximately HK$2.7 million
(three months ended 30 June 2020: HK$3.2 million)
representing a decrease of approximately HK$0.5 million as
compared with last corresponding period. The Group’s overall
gross profit margin was approximately 16.7% (three months
ended 30 June 2020: 20.2%).

Gross profit by types of segment is as follows:

ERERERRDA

AR EF

HE-_Z-_—S$XA=1+HL=@A &
£ E S EFNH 52,700,000 T (R E
—EZEFXNAZ+AHLE=ZM@A:
3,200,000 7T ) &8 & F R #H R 2 4
500,000/ ° AEB 2 EBEF RN A
16.7%(BE_ZT_TFA=THIL=
fBA :20.2%)°

Gross profit
for the three months
ended 30 June
BEAA=tHL=@EAER

2021 2020
ZB-—fF T_TF
HK$'000 HK$ 000
FHET FHT
(unaudited) (unaudited)
(REEER) (CREEERZ)

Design, fitting out and engineering /e RIERIRRS
services 1,381 1,917
Leasing of construction equipment THERERE 1,112 793

Sourcing and merchandising EHLH

of fine and rare wines 84 322
Financial services business SRR ETS 143 192
2,720 3,224

The Group’s overall gross profit for the three months ended
30 June 2021 was decreased by approximately HK$0.5
million when compared with that of last corresponding
period. The drop was mainly attributed to the decrease in the
gross profit from the design, fitting out and engineering
services business. Such decrease was mainly due to decrease
in the gross profit margin in order to the maintain the
competitiveness when facing the fierce competition in the
industry and the recovery of the economy from the COVID-19
pandemic.

Meanwhile, although the gross profit for the three months
ended 30 June 2021 from the leasing of construction
equipment business was increased by approximately HK$0.3
million compared with last corresponding period, the
increment was offset by the aggregate decrease in the gross
profit from the wine merchandising business and the financial
services business of approximately HK$0.3 million.
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Loss for the period

During the three months ended 30 June 2021, although the
Group has a gross profit of approximately HK$2.7 million
(three months ended 30 June 2020: HK$3.2 million), the
Group recorded a loss for the period of approximately
HK$3.4 million (three months ended 30 June 2020: HK$2.0
million), representing an increase in the loss for the period of
approximately HK$1.4 million.

Such increase in loss for the period was resulting from (i) the
decrease in the gross profit margin in the design, fitting out and
engineering services business to maintain the competitiveness in
the industry and the recovery of the economy from the
COVID-19 pandemic and business; (i) the increase in staff costs
by approximately HK$0.2 million and project management fee
of approximately HK$0.7 million for supervision and provision of
management and administration services including insurance
coverage, quality surveying, etc. in relation to the public housing
estate works and maintenance services which were commenced
in the third quarter of last year.

BUSINESS REVIEW AND PROSPECTS

Design, fitting out and engineering services
business

Besides submitting tenders and negotiating with customers,
the Group has established and maintained business
relationship with certain customers for the provision of
design, fitting out and engineering services including
provision of public housing maintenance, improvement and
vacant flat refurbishment works and services.

During the three months ended 30 June 2021, included in
the Group’s revenue for the design, fitting out and
engineering services was revenue from the provision of public
housing maintenance, improvement and vacant flat
refurbishment works and services amounted to approximately
HK$4 million, representing approximately 46.4% of the
segment revenue for the current period. The provision of
public housing maintenance, improvement and vacant flat
refurbishment works and services was commenced by the
Group since October 2020 and has provided a steady and
sustainable stream of income to the Group during the period.
Having received a very positive feedback from both the
contractor and the housing estate management team in
respect of the quality of the work done, the Group is now in
the process of negotiation for contracts for the vacant flat
refurbishment works and maintenance services for another
two public housing estates under new term contract(s).
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During the period, the Group has been invited by contractors/
customers and has been proactively submitting tenders.
Currently, the Group has submitted four tenders with aggregate
contract sums of approximately HK$50 million.

The Group will continue to develop the business relationship
with the existing contractors (both private sector works and
public housing projects) and to coordinate/negotiate with the
existing contractors for further contracts. The Group expects
such exploration and strategy will further broaden and
strengthen the income stream and the sustainable
development of the design, fitting out and engineering
services business with maximization of return of the
shareholders and the value of the Group.

Leasing of construction equipment business
During the past year and the three months ended 30 June
2021, the Group has been building and consolidating
business relationship with its existing customers and is able to
explore new customers and conclude projects.

The COVID-19 pandemic has seemed to be steady since the
COVID-19 vaccination in early 2021 and the Group expects
the leasing of construction equipment business would be
benefited from the recovery of the economic condition in
Hong Kong and the resumption of the construction projects.
As at the date of this report, approximately 70% of the
construction equipment have been leased out for rental
income. As previously reported, the Group has been in
negotiation with a contractor for the installation and
provision of scaffolding equipment on a project basis for
construction of a public tunnel with contract sum amounting
to approximately HK$25 million. The negotiation of the terms
of the contract has been concluded during the period and
the Group has commenced to deliver certain of the
scaffolding equipment to the work site to meet the demand
of the order. However, the Group was recently informed by
the contractor that there may have certain amendment on
the design and construction of the project and thus the
Group is now in discussion with the relevant parties for the
finalisation of the variation works under the contract.

Looking forward, with the branding recognition of the Group’s
leasing of construction equipment business and the
enlargement of its operation scale, the rental income derived
therefrom would have significant growth potential. With the
ongoing increase in number of customers and projects, the
leasing of construction equipment will be a major business
segment attributable to the success of the Group in the coming
years.
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Sourcing and merchandising of fine and rare
wines business

The Group has developed and maintained a stable business
relationship with the customers and the suppliers. The Group
has been securing and receiving recurring orders from the
customers. The Group expects the wine merchandising would
be a stable income stream of the Group and the Group
would maintain the wine merchandising at a steady level of
operations.

Financial services business

The Group continues to adopt a prudent management
approach to carry out the financial services business in order
to minimize its credit risk exposure while proactively exploring
and seeking for high creditworthiness customers to ensure a
healthy development in its money lending, securities advisory
services, securities dealing and brokerage services and assets
management services business.

The Group’s money lending business maintains a loan
portfolio with principal amount of approximately the same
level as at 31 March 2021.

Certain commission income was also recognised from the
introducing brokerage services during the period.

LIQUIDITY AND FINANCIAL RESOURCES
During the three months ended 30 June 2021, the Group
financed its operations by its internal resources. As at 30
June 2021, the Group had net current assets of
approximately HK$24.3 million (31 March 2021: HK$25.0
million), including cash and bank balances of approximately
HK$11.0 million (31 March 2021: HK$16.7 million). The
current ratio, being the ratio of current assets to current
liabilities, was approximately 2.6 times as at 30 June 2021
(31 March 2021: 2.4 times). There was no material
fluctuation in the current ratio during the current period.

CAPITAL STRUCTURE AND GEARING

The capital of the Group comprised only ordinary shares.
There was no movement in the share capital of the Group
during the three months ended 30 June 2021. Total equity
attributable to owners of the Company amounted to
approximately HK$90.0 million as at 30 June 2021 (31 March
2021: HK$93.5 million).
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As at 30 June 2021, the Group's only borrowings comprised
lease liabilities of approximately HK$11.8 million (31 March
2021: 13.6 million). The Group's gearing ratio, calculated by
dividing total borrowings by total equity, was approximately
13.1% (31 March 2021: 14.5%). The decrease in the gearing
ratio was mainly attributable to the settlement of certain
lease liabilities during the current period.

USE OF PROCEEDS FROM RIGHTS ISSUE
Reference is made to the announcements of the Company
dated 28 August 2020, 3 September 2020, 22 October
2020, 16 November 2020, 17 November 2020, 18 December
2020 and 28 December 2020, circular dated 24 October
2020 and listing document dated 30 November 2020 in
relation to the rights issue.

On 28 August 2020, the Company proposed (i) to implement
a share consolidation (the “Share Consolidation”) on the
basis that every ten issued existing shares of the Company be
consolidated into one consolidated share (the “Consolidated
Share”) and (ii) to raise approximately HK$31.4 million before
expenses by way of a rights issue (the “Rights Issue”) of
104,520,000 rights shares (the “Rights Shares”) at a
subscription price of HK$0.30 per Rights Share on the basis
of two Rights Shares for every one Consolidated Share held
by the qualifying shareholders on the record date.

On 28 August 2020, the Company further entered into a
placing agreement, pursuant to which, the placing agent
conditionally agreed to procure placee(s) (the “Rights Issue
Placing”) to subscribe for the unsubscribed Rights Shares and
the non-qualifying shareholders unsold Rights Shares at a
placing price of not less than the subscription price of
HK$0.30 per Rights Share. The closing price per share of the
Company on that date was HK$0.04 per share (equivalent to
HK$0.40 per Consolidated Share).

The Rights Issue and the Rights Issue Placing were approved
by the shareholders at an extraordinary general meeting on
16 November 2020 and were completed on 29 December
2020. The net proceeds of the Rights Issue and the Rights
Issue Placing was estimated at approximately HK$29.4 million
(equivalent to approximately HK$0.29 per Rights Share). The
Company intended to use all the net proceeds for purchase
of construction equipment and for the Group’s operating,
administrative and general expenses.
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Planned use of
proceeds as

described in
the
announcement
dated
28 August 2020 Actual use of
and  Actual use of  Actual use of proceeds
circular dated proceeds up to proceedsupto  up to date of
24 October 2020 31 March 2021 30 June 2021 this report
R=%=%F
NB=tNBZ
DER
R-B-2f BE BE
+A=tmAZ ZBZ-F Z3z-f Bz
BEAFLe. =A=1-A ~AZtR AHER
g4 figcre} FERE Fr§TE
bk EBAR ERAZ ERAR
HK$'000 HK$'000 HK$'000 HK$'000
TERL TAT TAL TEL
Net proceeds from the Rights Issue and R R EARE EFT1ETUFE
the Rights Issue Placing
— Purchase of construction equipment -BERENE(RE
(including the repayment of short BEEERELEL
term financing for purchase of EHpE)
construction equipment) 15,000-20,000 16,100 16,900 16,900
- Working capital -nBEE
- Design, fitting out and —#tRER up to A5
engineering services business TiRREER 9,000 6,400 7,000 7,100
- Leasing of construction -REREREEN up to %R
equipment business 2,000 1,600 1,600 2,000
- Other operating expenses -HhEERY up to &R
3,400 3,400 3,400 3,400
9,400-14,400 11,400 12,000 12,500
29,400 27,500 28,900 29,400
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DIVIDEND

The Directors do not recommend the payment of any
dividend for the three months ended 30 June 2021.

CHARGES ON GROUP ASSETS
As at 30 June 2021, the Group did not pledge any of its
assets.

CONTINGENT LIABILITIES
As at 30 June 2021, the Group did not have any significant
contingent liabilities.

SIGNIFICANT ACQUISITION AND DISPOSAL
There has been no significant acquisition and disposal of
subsidiaries or assets of the Group during the three months
ended 30 June 2021.

COMMITMENT

Capital commitments

As at 30 June 2021, the Group did not have any capital
commitments.

EMPLOYEES AND REMUNERATION POLICIES
As at 30 June 2021, the Group employed 39 (30 June 2020:
38) employees. The Group continues to maintain and
upgrade the capabilities of its workforce by providing them
with adequate and regular training. The Group remunerates
its Directors and employees mainly based on industry
practices and individual's performance and experience. On
top of regular remuneration, discretionary bonus and share
options may be granted to eligible staff by reference to the
Group's performance as well as individual's performance.

Total remuneration for the three months ended 30 June 2021
(including emoluments and salaries to staff and Directors and
MPF contributions) was approximately HK$2.9 million (three
months ended 30 June 2020: HK$2.6 million). The increase in
the remuneration was mainly due to increase in number of
staff and the remuneration package of different level of skill
of staff.
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OTHER INFORMATION

INTERESTS AND SHORT POSITIONS OF THE
DIRECTORS AND CHIEF EXECUTIVE OF THE
COMPANY IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY
OR ANY ASSOCIATED CORPORATION

As at 30 June 2021, none of the Directors or the chief
executive of the Company (the "Chief Executive”) have the
interests and short positions in the shares of the Company
(the “Shares”), underlying Shares and debentures of the
Company or any associated corporation (within the meaning
of Part XV of the Securities and Futures Ordinance (the
“SFO")) as recorded in the register required to be kept under
section 352 of SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to the required standard of
dealings by directors of listed issuer as referred to in Rule
5.46 of the GEM Listing Rules.

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS OF THE
COMPANY IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2021, so far as is known to the Directors and
the Chief Executive and based on the public records filed on
the website of the Stock Exchange and records kept by the
Company, the interest and short positions of the persons or
corporations (other than the Directors and the Chief
Executive) in the Shares or underlying Shares as recorded in
the register required to be kept under section 336 of the SFO
were as follows:

EERAQAEETHRAER
RQ B M AAEEE 2R G
g%ﬁﬁgﬁ&ﬁ%%ﬁqﬂ Z s

RZZEZ—FXA=1+H EFEKARA
FETBRAB(TEETHRAEDHRER
KRR ER(EHRRESF R
EGEAI(EH R BEGED ) EXVER) 2
AARRG (TR 1) BRI D R EH#EE
A RN IR IR S KA E 15515352
KAFEZECMARZEERAR iR
EGEM_E T BIEE5 4615 Fr it T 34T
ABEFETRGZVTFEE(RSG VT
EEE )M AR A R 2 R Rk

A
Be

ARAREBRRRIRAD KA
ROPzEERKE

R-ZZE-_—FEXA=+H REERTE
TTHRABA  RIREE X FAEMET 2
AR EARABRET 28 THIAL
PEE(EEREETHABRINREK
MK AEERDFEEDERRIEZFFR
HEIEHIFE33616 BT EZ B MRz iE
wmERBMT

Long position in ordinary shares of the RENGEBRZIFE
Company

Approximate
percentage
Capacity/Nature of Number of of the issued
Name of shareholder interests in capital Shares held Shares
HERTRHZ
2 5/ REERKEE FrERGHAE BRORA
Hong Kong ChaoShang Group Limited Beneficial owner 38,309,600 24.44%

BEAEERERAA REERA
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Save as disclosed above, as at 30 June 2021, there was no
person or corporation (other than the Directors and the Chief
Executive) who had any interest or short position in the
Shares or underlying Shares as recorded in the register of
interests required to be kept by the Company under section
336 of the SFO.

OTHER INTERESTS DISCLOSEABLE UNDER
THE SFO

Save as disclosed above, so far as is known to the Directors,
there was no other person who had interest or short
positions in the Shares and underlying Shares that is
discloseable under section 336 of the SFO.

SHARE OPTION SCHEME

The share option scheme enables the Company to grant
options to any full time or part time employee of the
Company or any member of the Group (the "Eligible
Participant(s)”) as incentives or rewards for their
contributions to the Group. The Company conditionally
adopted a share option scheme (the “Scheme”) on 30 June
2014 whereby the Board are authorised, at their absolute
discretion and subject to the terms of the Scheme, to grant
options to subscribe for the shares (the “Shares”) of the
Company to the Eligible Participant. The Scheme will be valid
and effective for a period of ten years commencing from the
date of adoption of the Scheme.

Upon acceptance of an option to subscribe for Shares
granted pursuant to the Scheme (the “Option”), the Eligible
Participant shall pay HK$1.00 to the Company by way of
consideration for the grant. The Option will be offered for
acceptance for a period of 21 days from the date on which
the Option is granted. The subscription price for the Shares
subject to Options will be a price determined by the Board
and notified to each participant and shall not be less than the
highest of: (i) the closing price of the Shares as stated in the
Stock Exchange’s daily quotations sheet on the date of grant
of the Options, which must be a day on which trading of the
Shares take place on the Stock Exchange (the “Trading Day”);
and (ii) the average closing price of the Shares as stated in
the Stock Exchange’s daily quotations sheets for the 5 Trading
Days immediately preceding the date of grant of the Options.
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The Company shall be entitled to issue options, provided that
the total number of Shares which may issue upon exercise of
all options to be granted under the Scheme does not exceed
10% of the Shares in issue on the Listing Date. The Company
may at any time refresh such limit, subject to the
shareholders’ approval and the issue of a circular in
compliance with the GEM Listing Rules, provided that the
total number of Shares which may be issued upon exercise of
all outstanding options granted and yet to be exercised under
all the share option schemes of the Company does not
exceed 30% of the Shares in issued at the time. An option
may be exercised in accordance with the terms of the
Scheme at any time during a period as the Board may
determine which shall not exceed ten years from the date of
grant subject to the provisions of early termination thereof.

As at 30 June 2021, the total number of the Shares available
for issue under the Scheme is 3,000,000 Shares (as adjusted
for the Share Consolidation on 18 November 2020),
representing 10% of the issued Shares (the “Scheme
Mandate Limit”) of the aggregate number of Shares in issue
immediately upon completion of the listing of the Shares on
18 July 2014 (as adjusted for the Share Consolidation on 18
November 2020) and representing 1.91% of the issued
Shares as at 30 June 2021.

The total number of Shares issued and to be issued upon
exercise of the Options granted and to be granted pursuant
to the Scheme and any other share option schemes of the
Group to each Eligible Participant (including both exercised
and outstanding options) in any 12-month period up to and
including the date of grant of the options shall not exceed
1% of the total number of Shares in issue and representing
1,567,800 Shares as at 30 June 2021.

Since the adoption of the Scheme, no share option has been
granted by the Company.

DIRECTORS' RIGHT TO ACQUIRE SHARES

At no time during the three months ended 30 June 2021 was
the Company or any of its subsidiaries a party to any
arrangements to enable the Directors to acquire benefits by
means of the acquisition of shares in the Company or any
other body corporate. None of the Directors nor the Chief
Executive (including their spouses and children under 18
years of age) had any interest in, or been granted, or
exercised any rights to subscribe for the shares (or warrants
or debentures, if applicable) of the Company and its
associated corporations (within the meaning of the SFO)
during the three months ended 30 June 2021.
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DIRECTORS' SECURITIES TRANSACTIONS

The Company has adopted a code of conduct for dealing in
securities of the Company by the Directors in accordance
with Rules 5.48 to 5.67 of the GEM Listing Rules. No Director
has dealt in the shares of the Company during the three
months ended 30 June 2021. Following specific enquiry by
the Company, all Directors confirmed that they have
complied with such code of conduct throughout the three
months ended 30 June 2021.

PURCHASE, SALE OR REDEMPTION OF
SHARES

During the three months ended 30 June 2021, neither the
Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company's securities.

EQUITY-LINKED AGREEMENTS
No equity-linked agreements were entered into by the Group
or existed during the three months ended 30 June 2021.

SUFFICIENCY OF PUBLIC FLOAT

From information publicly available to the Company and
within the knowledge of the Directors, during the three
months ended 30 June 2021, the Company has maintained
the public float required by the GEM Listing Rules.

COMPETING INTERESTS

During the three months ended 30 June 2021 and up to the
date of this report, a Director's interests in any business apart
from the Group's business, which competes or is likely to
compete, either directly or indirectly, with the Group's
business that need to be disclosed pursuant to Rule 11.04 of
the GEM Listing Rules were as follows:

Director

Bz

Name of company

NEER ES 131

Nature of business

EERHEXRS

ARRREREGEM EMRAIFES 481k =
ES567TERMNEFEEREARTATF R
SR REERENBE_T - —FRX
A=+tBL=EAMMEEARAR
e ARRREAEBEEFLARSH
MEBEENERANBE_T_—FX
A=+RLE=EAHNRARNSETZEER
SR

BE - LEIERRS

REE=Z-_—FA=1+BL=@EA
iR A QRS E KB A RS EE
g HESBEEAART A EmES-

B E #8915 5
REEZTE-_—FA=1+BL=EA
HARY AN B AT M R IF B T AR
At -

EHNARERE
BEAARAMRBZERRIEESAT
M REEZT-—FAA=THIL=E
RAEM ARA—EHE#IFGEM TR A
RENARHERE -

RS
REE-T-_—FA=+BL=@EA
HRREEAREBH EEREAEE
¥ EENHEERRF R TEERS
FZAEMEB(BRAEBEBINRESR
RIZGEM ETRAIFE11.04EE T HRERN
MR -

Nature of interests

BRtE

Mr. Chan Chi Yuen Hong Kong ChaoShang Group

Limited ("HK ChaoShang”) and

Money lending business and
securities and asset

Executive director and chief
executive officer of HK

its subsidiaries management business ChaoShang
REERE EANBEEERAR(BHERE R REXBURESEEAEEE ZAORCHTESR
HHEAR E3 THaE

As the Board is independent to the boards of directors of the
abovementioned companies, the Group is capable of carrying
on its business independently to, and at arm's length, from
the business of those companies.

@ N

MRESEEIR FRATZEEE K
AREAEN BRI F AT R
ATEBEEHER -

@ N



First Quarterly Report 5 — Z= £ % #& 3k % 2021/2022

Save as disclosed above, none of the Directors was interested
in any business (apart from the Group's business) which
competed or was likely to compete, either directly or
indirectly, with the business of the Group during the three
months ended 30 June 2021.

CORPORATE GOVERNANCE PRACTICES

The Board considers that incorporating the elements of good
corporate governance in the management structures and
internal control procedures of the Group could balance the
interests of the shareholders, customers and employees of
the Company. The Board has adopted the principles and the
code provisions of the Corporate Governance Code (the "CG
Code"”) contained in Appendix 15 of the GEM Listing Rules to
ensure that business activities and decision making processes
are regulated in a proper and prudent manner. In accordance
with the requirements of the GEM Listing Rules, the
Company has established an audit committee, a
remuneration committee, a nomination committee and a
compliance committee with specific written terms of
reference.

The Company has put in place internal policies to ensure the
compliance and has adopted and complied with the code
provisions set out in the CG Code during the period except
for the following deviation from the Code provisions:

. Code provision A.2.1 stipulated that the roles of
chairman and chief executive should be separate and
should not be performed by the same individual. The
post of chief executive of the Company has remained
vacant since 21 February 2020 and as at the date of
this report, The duties of chief executive have been
performed by other executive Directors. As there is a
clear division of responsibilities of each Director, the
vacancy of the post of chief executive did not have any
material impact on the operations of the Group.
Nevertheless, the Board will review the current structure
from time to time and if a candidate with suitable
knowledge, skill and experience is identified, the Board
will make an appointment to fill the post of chief
executive as appropriate.
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AUDIT COMMITTEE

The audit committee of the Company (the "Audit
Committee”) currently comprises three independent non-
executive Directors and is chaired by Mr. Chan Chiu Hung
Alex. The other members are Mr. Wu Zhao and Mr. Lam
Cheok Va. The primary duties of the Audit Committee are to
review and supervise the Group's financial reporting process,
risk management and the internal control systems of the
Group.

The Audit Committee had reviewed the unaudited
consolidated results of the Group for the three months ended
30 June 2021 with the management in connection with the
compliance of the applicable accounting standards, the
requirements under the GEM Listing Rules and other
applicable legal or disclosure requirements.

FORWARD LOOKING STATEMENTS

There can be no assurance that any forward-looking
statements regarding the business development of the Group
set out in this Management Discussion and Analysis or any of
the matters set out therein are attainable, will actually occur
or will be realised or are complete or accurate. Shareholders
and/or potential investors of the Company are advised to
exercise caution when dealing in the securities of the
Company and not to place undue reliance on the information
disclosed herein. Any holder of securities or potential investor
of the Company who is in doubt is advised to seek advice
from professional advisors.

By Order of the Board
Royal Century Resources Holdings Limited
Chan Chi Yuen
Chairman

Hong Kong, 9 August 2021

As at the date of this report, the executive Directors are Mr.
Chan Chi Yuen (Chairman), Mr. Wang Jun and Mr. Zhang
Weijie; the non-executive Director is Mr. Tsang Kei Cheong;
and the independent nonexecutive Directors are Mr. Chan
Chiu Hung Alex, Mr. Wu Zhao and Mr. Lam Cheok Va.
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