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CHARACTERISTICS OF GEM (“GEM”) OF THE STOCK EXCHANGE OF HONG KONG LIMITED
(THE "STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized companies
to which a higher investment risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential risks of investing in such
companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange and no assurance is given that there
will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the “Director(s)”) of Royal Century Resources Holdings Limited (the
“Company”) collectively and individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing
Rules”) for the purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in
this report is accurate and complete in all material respects and not misleading or deceptive, and there are
no other matters the omission of which would make any statement herein or this report misleading.
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THE FINANCIAL INFORMATION

THE THIRD QUARTERLY RESULTS

The board (the “Board”) of the directors (the "Director(s)”) of
Royal Century Resources Holdings Limited (the “Company”)
presents the unaudited consolidated results of the Company
and its subsidiaries (collectively referred to as the “Group”)
for the nine months ended 31 December 2020 (the
“Period”), together with the comparative unaudited figures
for the corresponding period in 2019 as follows:

CONDENSED CONSOLIDATED STATEMENT
OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

FOR THE NINE MONTHS ENDED 31 DECEMBER 2020

MBER
F=FEER

CRERERERAR(ARANES
(Tgxz)eg(Esg)ahArra kA
MEBAR(SBEIAEENDBRE—T-F
Frt-A=t—BLEABEATE#SDZ
REBRGEEE ER_Z-hFRH
ZARBERLRBEFOT

E%ﬁéﬁﬁ&ﬁ@%ﬁ%ﬁ

BE—F-_FTF+-A=1—HINEA

For the three months For the nine months
ended 31 December ended 31 December
BE+-A=t-H BZ+-A=t-H

E=f@A ERfEA
2020 2019 2020 2019

SESRE O CEONF ZECSRE TR
HK$'000  HK$'000  HKS'000  HK$'000

Ti#gm TET FET TEL

Notes (Unaudited)  (Unaudited) (Unaudited) (Unaudited)
s (REER) (REER)  (REER)  (REER)

Revenue €3 4 19,911 22,609 49,850 36,760
Cost of sales HERAR (17,213) (18,804) (40,658) (32,019)
Gross profit E ] 2,698 3,805 9,192 4,741
Other income HBA 5 639 226 1,559 693
Other gains, net Hibdeas 58 6 166 12 230 155
(Allowance)/reversal of allowance & “w’&ﬂ SHEHEE

for ECL on loan and interest BB (BE)/#E

receivables (72) (11) (169) 104
Allowance for ECL on trade B RKGRRHEERE

receivables B (253) (22 (412) (426)
Allowance for ECL on contract ~ ANEERHEEBEEE

assets (13) - (15) -
Administrative expenses 1 GE (6,731) (5,182) (17,410) (19,090)
Finance costs BERKA 7 (425) (169) (926) (580)
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CONDENSED CONSOLIDATED STATEMENT BRseEEREMET

OF PROFIT OR LOSS AND OTHER WER(E)

COMPREHENSIVE INCOME (continued)

FOR THE NINE MONTHS ENDED 31 DECEMBER 2020 HE2 T -_FFNA=FHIEEA
For the three months For the nine months
ended 31 December ended 31 December
BEt=A=t-R BE+=A=+-R

= :): )
2020 2019 2020 2019

ZBIBF —T-NF ZBIBF _T-NE
HK$'000 HK$'000 HK$'000 HK$'000

TR T TERT FHEL

Notes (Unaudited)  (Unaudited) (Unaudited) (Unaudited)
M (REBR)  (REER)  (REER) (REER)

Loss before tax BB AIEE 8 (3,991) (1,541) (7,951) (14,403)
Income tax expense iSRS 9 - = = =
Loss for the period REBANARFA

attributable to owners of EEER

the Company (3,991) (1,541) (7,951) (14,403)
Other comprehensive loss for AHiBE 2 EEE

the period

ltems that may be reclassified ~ E&AIEHNHEZBEE L
subsequently to profit or loss: ER
Exchange differences arising BEBINEBEEL

on translation of foreign ERESE
operations (5) 2 (23) (28)
Total comprehensive loss for ~ REIEAD FAHEE AELR
the period attributable to HEEER
owners of the Company (3,996) (1,539) (7,974) (14,431)
HK$ HK$ HK$ HK$
BT BT BT BT

(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)

(REER) (REER)  (REER) (REER)
(Restated) (Restated)
(&51) (&Z31)

Loss per share BREE
- Basic and diluted —BEAREE 10 (0.06) (0.03) (0.12) (0.27)
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CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY

FOR THE NINE MONTHS ENDED 31 DECEMBER 2020

GRSy $:3 - FIkd

HE_FT-_FTF+—_A=+—HILNEA

Share  Accumulated Exchange
capital losses reserve Total
R Byt ] ENfE @t
HK$'000 HK$'000 HK$'000 HK$'000
THEx TR TR THER
At 1 April 2020 (audited) RZZE-ZFMA—A
(E&%) 175,595 (92,464) (138) 82,993
Loss for the period AERER - (7,951) - (7,951)
Other comprehensive loss for ~ ZREAR £ ftr 2 E 518
the period - - (23) (23)
Total comprehensive loss for ~ AHE 2 EEELE
the period - (7,951) (23) (7,974)
Issue of new shares under REBHARBTER D
rights issue 31,356 - = 31,356
Transaction costs attributable ~ E7THARD ELZ
to issue of new shares RBRA (1,428) - - (1,428)
At 31 December 2020 R-Z-BF+A
(unaudited) =+-B(REER) 205,523 (100,415) (161) 104,947
At 1 April 2019 (audited) RZZ-NEMA—A
(B&%) 168,887 (64,350) (124) 104,413
Loss for the period AHFEEE - (14,403) - (14,403)
Other comprehensive loss for ~ ZRHAR £ ftn 2 E 518
the period - = (28) (28)
Total comprehensive loss for —~ AHE 2 EEELE
the period - (14,403) (28) (14,431)
Issue of new shares under RERERTHRD
placing 6,960 - - 6,960
Transaction costs attributable  ZTHIR DML 2
to issue of new shares RBHA (252) = = (252)
At 31 December 2019 R=B-NE+=A
(unaudited) =+ -A(REER) 175,595 (78,753) (152) 96,690
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 31 DECEMBER 2020

%g%*ﬁ%ﬂﬁﬁé,ﬂﬁﬁiﬁ%
%@;%:?:%?fﬁ+:ﬁ£+*l_ﬂtﬂ@ﬁ

GENERAL

Royal Century Resources Holdings Limited (the “Company”,
together with its subsidiaries, collectively the “Group”) was
incorporated in Hong Kong with limited liability and its shares
are listed on GEM ("GEM") of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”). The registered office and
the principal place of business of the Company is situated at
Suite 2201, 22/F, China Resources Building, 26 Harbour Road,
Wanchai, Hong Kong. The Company is an investment holding
company while the Group is principally engaged in (i) provision
of fitting out and engineering, design and procurement of

1. —R&ER

CEERIERERDA(AAF ] ER
HitBAR Sl AEEDEREEMN

AR

SFARAR (B2 ])GEM(TGEM )
FHoARRRZEAMMPFERETEEE
(B265RE M AR 22
2012 AR A —BREZRA
A MALREEEREOHRERERT
12 R KRB RIA RARREE R R - (i)
TERERE  (INFBEEH  ARGvER

REREERRAIREBRNDER LY

HEAEBEFE

furnishings and related products services, (ii) leasing of & RARTS ©
construction equipment, (iii) sourcing and merchandising of fine
and rare wines and (iv) provision of financial services.

23 BASIS OF PREPARATION 2. mBERE

The unaudited condensed consolidated financial statements for HE_T-_ZTF+-_A=+—BILILE
the nine months ended 31 December 2020 have been prepared B2 RSERERGAMHRERIIZR
in accordance with the applicable disclosure requirements as B friE A M RAI(TGEM ETMAR R
prescribed in Chapter 18 of the Rules (the “GEM Listing Rules”) BISEZHARBERERESEMD
Governing the Listing of Securities on GEM of the Stock (BB GHMAG )EMZEEBMG
Exchange and with Hong Kong Financial Reporting Standards REER (BB BREER ) MmRER
(“HKFRSs") issued by the Hong Kong Institute of Certified Public

Accountants (the “HKICPA").

The unaudited condensed consolidated financial statements are
presented in Hong Kong dollars (“HK$"), unless otherwise
stated. Other than subsidiaries operating in Singapore and the
People’s Republic of China (the “PRC") of which functional
currency is Singapore dollars and Renminbi respectively, the
functional currency of the Company and other subsidiaries is
HKS$.

BAEEAN REEZMARS NS
HERTIEIT(DEL D) 25 - BRI #
BERPEARKMB(HEDEEZH
BRRIZMERED IR MBETRA
REEHN AA B o E A M R )2 T BE
B¥BHRET-



PRINCIPAL ACCOUNTING POLICIES AND ADOPTION OF
NEW/REVISED HONG KONG FINANCIAL REPORTING
STANDARDS (“HKRFS")

The unaudited condensed consolidated financial statements have
been prepared on the historical cost basis except for investment
property that is measured at fair value.

The significant accounting policies that have been used in the
preparation of the Group’s condensed consolidated financial
statements for the nine months ended 31 December 2020 are
consistent with those adopted in the preparation of the Group’s
annual financial statements for the year ended 31 March 2020,
except as described below.

The Group has adopted and applied, for the first time, the

following new standards and interpretations that have been

issued and effective for the accounting periods beginning on 1

April 2020:

Amendments to HKASs Definition of Material
1and 8

Amendments to HKAS 39,
HKFRSs 7 and 9

Interest Rate Benchmark Reform

Amendments to HKFRS 3 Definition of a Business
Conceptual Framework for Financial ~ Revised Conceptual Framework for
Reporting 2018 Financial Reporting

Except for the amendments to HKAS 39, HKFRSs 7 and 9, which
are not relevant to the preparation of the Group’s unaudited
condensed consolidated financial statements, the nature and the
impact of the new and revised HKFRSs are described below:

Amendments to HKASs 1 and 8

Amendments to HKAS 1 and HKAS 8 provide a new definition of
material. The new definition states that information is material if
omitting, misstating or obscuring it could reasonably be
expected to influence decisions that the primary users of general
purpose financial statements make on the basis of those
financial statements. The amendments clarify that materiality will
depend on the nature or magnitude of information. The
amendments did not have any impact on the Group’s condensed
consolidated financial information.
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MISMERATIRAE — 80 T &R -

FEEEEREMREATIR_2=
FTENA-ARKZ G REDRAG R
ERZ IR R R

BRGH LSRR BAMER
F8R(BATA)

BEGHEEINRR MERELE
ERUBRELAFTS
EELLACCHES)

EEUBRERAFEIN RHTR
(B37%)

R \FRBRE BETH B RS
HESIER SER

BREARASENRERXERAREM
WM& MR BB & SR F39%
REBMBHREENSFTHRREIHR(E
FIAD SN B RIS BRI B A B IR EE
AR R EHANT

BBBEEAIF 1 RFSH (EFTE)
ERGTENFIRRE LG LRSS
RZERA  REEBZHFER -HTER
R R R RERMEN
BERAEENSYE - RENPBRE
MERAPENZEHBREMELD
RE - BIEREAMNBER - ZEERE
B BEEERBRRERMEERIZE -
ZEEAT AU EHE A EENERLERE M
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PRINCIPAL ACCOUNTING POLICIES AND ADOPTION OF
NEW/REVISED HONG KONG FINANCIAL REPORTING
STANDARDS (“HKRFS") (continued)

Amendments to HKFRS 3

Amendments to HKFRS 3 clarify and provide additional guidance
on the definition of a business. The amendments clarify that for
an integrated set of activities and assets to be considered a
business, it must include, at a minimum, an input and a
substantive process that together significantly contribute to the
ability to create output. A business can exist without including all
of the inputs and processes needed to create outputs. The
amendments remove the assessment of whether market
participants are capable of acquiring the business and continue
to produce outputs. Instead, the focus is on whether acquired
inputs and acquired substantive processes together significantly
contribute to the ability to create outputs. The amendments
have also narrowed the definition of outputs to focus on goods
or services provided to customers, investment income or other
income from ordinary activities. Furthermore, the amendments
provide guidance to assess whether an acquired process is
substantive and introduce an optional fair value concentration
test to permit a simplified assessment of whether an acquired set
of activities and assets is not a business. The Group has applied
the amendments prospectively to transactions or other events
that occurred on or after 1 April 2020. The amendments did not
have any impact on the financial position and performance of
the Group.

Conceptual Framework for Financial Reporting 2018
The New Framework:

. reintroduces the terms stewardship and prudence;

. introduces a new asset definition that focuses on rights
and a new liability definition that is likely to be broader
than the definition it replaces, but does not change the
distinction between a liability and an equity instrument;

. discusses historical cost and current value measures, and
provides additional guidance on how to select a
measurement basis for a particular asset or liability;

. states that the primary measure of financial performance
is profit or loss, and that only in exceptional
circumstances other comprehensive income will be used
and only for income or expenses that arise from a change
in the current value of an asset or liability; and

. discusses uncertainty, derecognition, unit of account, the
reporting entity and combined financial statements.

TERHBREREARTRETZE
BUBHREEN(EEMBHREEN]D)
(%)

BB ERIE 358 (15572
ERPBRELANEIFUEF)HER
M E R ITRR R BAIMES| - R
EETRRES WA B —HER —4
AN ENESRAEBRAELBIE—
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PRINCIPAL ACCOUNTING POLICIES AND ADOPTION OF
NEW/REVISED HONG KONG FINANCIAL REPORTING
STANDARDS (“HKRFS") (continued)

Amendments to HKFRS 3 (Continued)

Consequential amendments have been made so that references
in certain HKFRSs have been updated to the New Framework,
whilst some HKFRSs are still referred to the previous versions of
the framework. These amendments are effective for the Group’s
annual period beginning on or after 1 April 2020, with earlier
application permitted. Other than specific standards which still
refer to the previous versions of the framework, the Group will
rely on the New Framework on its effective date in determining
the accounting policies especially for transactions, events or
conditions that are not otherwise dealt with under the
accounting standards.

Accounting policies newly applied by the Group

In addition, the Group has applied the following accounting
policies which became relevant to the Group in the current
period.

Government grants

Government grants are not recognised until there is reasonable
assurance that the Group will comply with the conditions
attaching to them and the grants will be received.

Government grants are recognised in profit or loss on a
systematic basis over the periods in which the Group recognises
as expenses the related costs for which the grants are intended
to compensate.

Government grants relate to income that are receivable as
compensation for expenses or losses already incurred or for the
purpose of giving immediate financial support to the Group with
no future related costs are recognised in profit or loss in the
period in which they become receivable. Such grants are
presented under “other income”.
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PRINCIPAL ACCOUNTING POLICIES AND ADOPTION OF
NEW/REVISED HONG KONG FINANCIAL REPORTING
STANDARDS (“HKRFS") (continued)

New and revised HKFRSs issued but not yet effective

The Group has not early applied the following new and revised
HKFRSs, that have been issued but are not yet effective:

Amendments to HKFRS 16

Amendments to HKAS 1

Amendments to HKAS 16

Amendments to HKAS 37

Amendments to HKFRS 3

Amendments to HKFRSs

HKFRS 17

Amendments to
HKFRS 10 and HKAS 28

COVID-19-Related Rent
Concession’

Classification of Liabilities as
Current and Non-current 2

Property, Plant and Equipment:
Proceeds before Intended Use 2

Onerous Contracts — Cost of
Fulfilling a Contract 2

Reference to the Conceptual
Framework ?

Annual improvements to HKFRSs
2018-2020 cycle ?

Insurance Contracts ?
Sale or Contribution of Assets

between an Investor and its
Associate or Joint Venture*

! Effective for annual periods beginning on or after 1 June 2020

d Effective for annual periods beginning on or after 1 January 2022
9 Effective for annual periods beginning on or after 1 January 2023
& Effective date not yet been determined

The Group is in the process of making a detailed assessment of
the possible impact on the future adoption of the new/revised
HKFRSs. So far the management is of the opinion that the
adoption of the new/revised HKFRSs will not have any significant
impact on these unaudited condensed consolidated financial

statements
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4. REVENUE AND SEGMENT INFORMATION
Revenue represents income arising from fitting out and
engineering services provided, design and procurement of
furnishings and related products services provided, rental and
installation services income from leasing of construction
equipment, sale of fine and rare wines, interest income from
money lending and commission income from introducing

RS BER

W Bk B PR 2 KAE R T2 AR -
Rt KRB A RAARE R RBEA -
HERZERBZRERTRRBEA -
SBHE 2 W MENSBRARN A
BAERIEEEKA

brokerage services.

An analysis of the Group’s revenue for the period is as follows:

AEBHAKSEZATOAT

For the three months
ended 31 December

For the nine months
ended 31 December

#BEt=A=t+-AH
LER{EA
2019 2020 2019
oRCoRE —F0E - —FNE
HK$'000 HK$'000 HK$'000 HK$'000
FHT FiEL TR FhT
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REER) (REER) (REEH) (REER)
Design, fitting out and engineering services k& EER TRBERA
income 11,731 10,522 30,353 13,683
Rental and installation services income from ~ EREE&ERS REZERBRA
leasing of construction equipment 2,330 2,210 5,782 2,537
Sale of fine and rare wines EEEERA 5,650 9,686 13,123 19,978
Interest income from money lending HEMSHIA 190 191 569 562
Commission income from introducing NMEERRBREBA
brokerage services 10 S 23 =
19,91 22,609 49,850 36,760
Revenue from contracts with customer ~ EBHERELAF1SHET
within HKFRS 15: EFAHNE ¢
Revenue recognised at a point in time ~ RE—BERER 2 KH
— Sale of fine and rare wines —EBHEERA 5,650 9,686 13,123 19,978
~ Commission income from introducing ~NBEERERSKA
brokerage services 10 - 23 -
Revenue recognised over time RE-BBERRR 2 RE
~ Design, fitting out and engineering —#EH BERIRRBKA
services income 11,731 10,522 30,353 13,683
~ Installation services income from leasing ~ — T EREFEZTEREMA
of construction equipment = 1,200 = 1,200
17,391 21,408 43,499 34,861
Revenue from other sources HRFRA
Rental income from leasing of RERERERSUA
construction equipment 2,330 1,010 5,782 1,337
Interest income from money lending HERSBA 190 191 569 562
Total segment revenue FBE TN 19,911 22,609 49,850 36,760
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REVENUE AND SEGMENT INFORMATION (continued)

Information reported to the executive directors, being the chief
operating decision maker, for the purposes of resource allocation
and assessment of segment performance focuses on types of
goods or services delivered or provided. During the current
period, the design and procurement of furnishings and related
products services segment has been consolidated into the fitting
out and engineering services segment in order to concentrate
the resources of similar services activities and reflect a more
appropriate co-related nature of the related services. The
management considered that the change in segment disclosure
better and clearly reflects the business development and
structure of the Group, and helps the shareholders or the
potential investors better understand the Group’s revenue
structure. The corresponding information for nine months ended
31 December 2019 has been re-presented accordingly.

Specifically, the Group’s reportable and operating segments are
as follows:

(@) Provision of design, fitting out, engineering and
procurement of furnishings and related products services
("Design, fitting out and engineering services");

(b) Leasing of construction equipment (“Leasing of
construction equipment”);

(c) Sourcing and merchandising of fine and rare wines
(“Wines merchandising”); and

(d) Financial services business comprising securities advisory
services, securities dealing and brokerage services and
asset management services and money lending (“Financial
services business”).

R s BER ()
W?ﬂﬁﬁi X EREREE  2HA
DEBERRAESBRRZEMEPR
ENERRfzZERIMBER - RA
R R KRR A KB E &R
DHEAHERERIERESEH U
SERKARELE0 AR 7505 B .2 BRI R B AR B
REEBEANOBHEL - EEERAD
BEBEOECEFRIBMERRT M
MEBRREREE LHHNBRIE
EREER T TRASEOKAL
BBE_Z-NAFt-A=+—HL
NEAMREER B EH KL

AEmE AKEUZ2HEREEHS DM

71

RER K TRRRBRE
REBERRB(RG; KER
TiERRH )

z

(b) MHERERB(HERERR

(0 BHERA(TEHEXED: &

(d) imﬂﬂ&%%%a#ﬁﬁ'fﬂ S5 REHE
RBHERGRELERY BREE
i?ﬁ&i%&ﬁ&fé(f%%ﬂﬁ&i%%ﬁh‘*
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4.

REVENUE AND SEGMENT INFORMATION (continued)

(a)

Segment revenue and results
The following is an analysis of the Group’s revenue and
results by reportable and operating segment:

For the nine months ended 31 December 2020

4. KWERDSBER(H)
(a) MK ERER
AT RAEEKERERER2
BRBE D RMEH 22T

HE-FT-FF+=-H=+—H

WEAEA
Design,
fitting out
and Leasing of Financial
engineering  construction Wines services
services equipment  merchandising business Total
&itr EBR
IRRE HERERE EHEE  SHBEEH @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
f%i f%i ‘F_%J_c ‘F_%fz f%z_c
(REER) (REEH) (REER) (REER) (REER)
Segment revenue ARl 30,353 5,782 13,123 592 49,850
Segment profit/(loss) AR/ (B5E) 2,986 (3,079) o (1,362) (1,033)
Other income WA 970
Central administrative costs PRABHA (7.452)
Finance costs ALK (436)
Loss before tax BHAER (7,951)
For the nine months ended 31 December 2019 HEZE_T—NF+-_A=+—HiENE
A
Design,
fitting out
and Leasing of Financial
engineering construction Wines services
services equipment  merchandising business Total
Rt KER )
IRRH HERERE BHEE  SRRBER b
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Fin Fir TER TEL Fin
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REER)  (RERR)  (REER)  (REER)
Segment revenue DEkE 13,683 2,537 19,978 562 36,760
Segment profit/loss) AibER/(5518) (2,815) (5,814) 964 (918) (8,583)
Other income 4O 672
Other gains, net Hiolhm 38 132
Central administrative costs PRATBHA (6,298)
Finance costs RERA (326)
Loss before tax kil ] (14,403)
KED 2 et BEREANEE & BR

The accounting policies of the operating segments are the
same as the Group’s accounting policies. Segment profit/
(loss) represents the profit/(loss) earned by each segment
without allocation of certain other income, certain other
gains, net, central administrative costs (including
directors’ emoluments) and certain finance costs. This is
the measure reported to the executive directors for the
purposes of resource allocation and performance

assessment.

R D EEF], (BB IERDEE TH
A BT E A RES - R E - P RITE
RA(BRERMS) RE TRERASZ
ERFTERER 235 (518 - B Th m#
TERERUNBERRIGRRZE

&5

85
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5.  HftgA

For the three months
ended 31 December
BE+-A=+-RIL=M@A

For the nine months
ended 31 December

BE+=A=t+-ALNEA

2020 2019 2020 2019

BB —T-NF  CZBIBE —TNF

HK$'000 HK$'000 HK$'000 HK$'000

FER FET TEn TET

(Unaudited) (Unaudited)  (Unaudited) (Unaudited)

(REER) (REE%) (REER) (REE%)

Bank interest income RITHIB A - 1 1 75
Rental income HERA 218 199 623 576
Sundry income HIRA a1 26 935 42
639 226 1,559 693

OTHER GAINS, NET

6.  Hftilras FH

For the three months
ended 31 December
HET-A=1t-HL=@A

For the nine months
ended 31 December
BE+T-A=t+-HLNEAR

2020 2019 2020 2019
—E-BF  -T-hF  CZB-BFE “TNF
HK$'000 HK$'000 HK$'000 HK$'000
F#T FHT FET FHT
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REFR)  (REBR)  (REER)  (RESR)
Gain on disposal of subsidiaries (note 13)  H&EMBLRRZ K= (HF13) - - - 3
Gain on disposal of property, plantand ~ HEWE - #ER&E 2 s
equipment 165 12 229 141
Exchange gain [i3Rlend 1 - 1 11
166 12 230 155
FINANCE COSTS 7. BERE

For the three months
ended 31 December

BE+T-A=+-HLL=M@A

For the nine months
ended 31 December

HE+TZA=+-HILhEA

2020 2019 2020 2019
—B-%2F TN ZB-BE TA
HK$'000 HK$'000 HK$000 HK$'000
Fign TAT Fign TAT
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REEER)  (REFHR)  (REER)  (REER)

Interest on: RTEEZFIE
— Unsecured other borrowings —BERRMEE m - 249 -
- Lease liabilities -HEARE 204 169 677 580
425 169 926 580
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8.

LOSS BEFORE TAX

Loss before tax has been arrived at after charging/(crediting):

8. KRBAIER

BBRTESIE TR (G A) TR E:

For the three months
ended 31 December
BE+-A=+-RIL=M@A

For the nine months
ended 31 December

BE+=A=t+-RLNEA

2020 2019 2020 2019
—B-®F  —T-NF  CZBIBE —TNF
HK$'000 HK$'000 HK$'000 HK$'000
FER FHL FHT FHT
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REER)  (REER)  (REER)  (REED)
Salaries and wages included in cost of sales H&RTE (BERHEKAF) 808 166 1,574 697
Salaries and wages included in HeRIE
administrative expenses: (BERTHRAXT®) :
Directors' emoluments (including E2H4
contribution to defined contribution plans) (BERTHRFGHEIER) 823 822 2,467 3,163
Salaries, wages and other benefits ¥¢  ITEREMER
(excluding directors’ emoluments) (TREESHE) 1,807 1,423 4,821 4,637
Contribution to defined contribution plans  REHHKBIEHK (TREEE)
(excluding directors) 30 55 168 172
3,468 2,466 9,030 8,669
Cost of inventories sold FEHERAL 6,329 8,927 13,402 18,992
Auditor's remuneration 4Gl - - - -
Depreciation of property, plant and mE - WERRERTE ()
equipment (Note) 1,685 1,282 4,585 3,327
Depreciation of right-of-use assets FREEENRE 1,763 1,315 5,279 4,101
Written off of trade and other receivables & % [ E t FE MR E i $4 - - - 31
Lease payments under short-term leases on EEIfE 2 &
premises 43 23 96 1,031
Gross rental income less outgoings BEWALER T L (149) (178) (477) (496)
Note: P 5

Depreciation of property, plant and equipment for the nine months ended 31
December 2020 amounted to approximately HK$3,079,000 (nine months
ended 31 December 2019: HK$1,337,000) was included in cost of sales.

EY 1]

FE+_RA=+—BLAEA P

3,079,000/% 7T (&

E-_Z-hAF+-_A=+—-RBLEAEA:
1,337,000/ 70) B BIERHEK AR -
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INCOME TAX EXPENSE

The major components of income tax expense in the condensed
consolidated statement of profit or loss and other comprehensive
income are:

9.

For the three months
ended 31 December
BE+-A=+-RIL=M@A

2020

It it 23
HK$'000
Fign
(Unaudited)
(RBER)

REBFX
BRFABRE R MEERERTHRE
PR 2 ERAKRIBNR

For the nine months
ended 31 December

BE+=A=t+-RLNEA

2019 2020 2019
“Z-NF BB —TNF
HK$'000 HK$'000 HK$'000
FET TEr TET
(Unaudited)  (Unaudited) (Unaudited)
(REER)  (RBER)  (REER)

Current tax ENEIRRIR
Hong Kong profits tax ERNEH
Deferred tax izt

No Hong Kong Profits Tax has been provided as the Group has
no estimated assessable profits for the nine months ended 31
December 2020 and 2019.

Pursuant to the rules and regulations of the British Virgin Islands
("BVI"), the Group is not subject to any income tax in the BVI.

No Singapore Corporate Tax has been provided as there is no
estimated assessable profit for both periods.

The PRC corporate income tax in respect of operations in
Mainland China is calculated at the applicable tax rates on the
estimated assessable profits for the period based on existing
legislation, interpretations and practices in respect thereof.

The PRC tax law imposes a withholding tax at 10%, unless
reduced by a tax treaty, for dividends distributed by PRC
subsidiaries to its immediate holding company outside the PRC
for earnings generated beginning on 1 January 2008.

No PRC corporate income tax has been provided as there is no
estimated assessable profit for both periods.

HRAREREE-_T-AEFR_T=
TEF-A=+—HIEAEA BB E
R ERBUER - WA AR BBAEHR
e B -

R BB SR RAFED - A%k
B BESMRRELESNEMFIEH
Ho

A 7 7S 2 (B 7% % O 1 B3 P 3 S 70 T A 4
EERRBUER - MU RNERE F ]
RELET N FISBLAEH B -

BHTRAREBEEZPELEMG
BERERITAD 2R A BWIE 0I5
ARG ERBUE R ZERARREH

—ZETEN\EFE-A—-HRS BERE
BIBGEAT AR FEBERESDE
Fi A RIREE RN T R EFERINE
B AR DRI B ABA10% BB

P 7 7S £ (B 7% % P ) B3 P 3 S 70 v (L 22
R - BRI ARRER B B WK
1R EFTSBLE B -

Bhep
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10.

LOSS PER SHARE

The calculation of the basic and diluted loss per share
attributable to the owners of the Company is based on the

following information:

Loss for the period

BERERERQLA

10. BRER

ARAREEAREERREE 2 SHE
BETIBURRH

AEEER

For the three months
ended 31 December

For the nine months
ended 31 December

BET-A=+-BL=@A HBE+T-A=t-HiLIEA
2020 2019 2020 2019
BB —T-AF  CZBIBE TR
HK$'000 HK$'000 HK$'000 HK$'000
FER FET TER TET
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REER)  (REER)  (REER)  (REED)
Loss for the purpose of basic and HEREAREEEENE 2 BB
diluted loss per share (3,991) (1,541) (7,951) (14,403)
Number of shares RHEHBE

For the three months
ended 31 December
HET-A=1t-HL=@A

For the nine months
ended 31 December
BE+T-A=t+-HLNEAR

2020 2019 2020 2019
—2-2F TN ZBDBF CTNA
‘000 ‘000 ‘000 ‘000
TR Tk TR Tk
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REFR)  (REBR)  (REER)  (RESER)
(Restated) (Restated)
(&31) (&31)

Weighted average number of ordinary REREAREEEBMEL

shares for the purpose of basic and LR METHE

diluted loss per share 65,668 56,849 64,321 54,320
The weighted average number of ordinary shares adopted for RAERHE_T-NAF+T_RA=+—8H
the basic and diluted loss per share for the nine months ended LENE A 2 R E A [ 858 5 18 AT R AN
31 December 2019 has been adjusted to take into account of B EBIRINETHBEAERE - At
the effect arising from (i) the share consolidation on 18 ARE(RZE=F ?'f’*ﬁ‘?’/\ElLﬁ
November 2020 and (i) the rights issue of shares by the BHhaMH RN _ZE_FF+ A
Company on 29 December 2020, details of which are set out in ZHNBETHRREANTE . BEF

the Company’s announcements dated 28 August 2020, 3

September 2020, 22 October 2020,

16 November 2020, 17

November 2020, 18 December 2020 and 28 December 2020,
circular dated 24 October 2020 and listing document dated 30

November 2020.

BERRARBABEHLS-_Z_ZFNA
—+NB- —F=FFAA=ZR  =F
“ZFEFA-+ZH ZE_TF+—
A+RB. —F_FF+—A++tH-
T_RET_ATNAAR=-Z_FF
+ A-+NAZR%E ARR=-F=
ZETA-THNRZBHRBEHA-F
—RE+—A=tHAZETXMH-
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10.  LOSS PER SHARE (continued) 10. SREBRGE)
Number of shares (continued) BEE (5
For the three months For the nine months
ended 31 December ended 31 December
BET-A=+-BL=@A HBE+T-A=t-HiLIEA
2020 2019 2020 2019
—B-®F  —T-NF  CZBIBE —TNF
HKS$ HK$ HKS$ HK$
BT BT BT BT

(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RBER) (REER) (RBER)  (REER)
(Restated) (Restated)

)

(&31) (31
Basic and diluted EAREE (0.06) (0.03) (0.12) 0.27)
Since there were no potential dilutive shares in issue during the HRARBE_ZT_TFR_T—NF
nine months ended 31 December 2020 and 2019, basic and +ZA=+—HINERBEAREE
diluted loss per share are the same for both periods. FEHSEE BTG - B bk W & H3 R

EAREEERERRER -

1. DIVIDENDS 1. RE
The Directors do not recommend the payment of any dividend EEVIARBRNEBEE_Z_TF+=
for the nine months ended 31 December 2020 (nine months A=+—BItAEAZEAKRE(HRE=
ended 31 December 2019: Nil). T-NE+-_A=+—HBULENEAR: &)
12.  SHARE CAPITAL 12, B=X
Number of
ordinary shares Share capital
LERYBE &S
‘000 HK$'000
T FHET
Issued and fully paid: BITW R
As at 1 April 2019 R=T—NAFMA—A 435,600 168,887
Issue of new shares under placing, BR &S #TA% - MR FRZ H AR
net of transaction costs (Note 1) (PiF3ET) 87,000 6,708
As at 31 December 2019 and RZZE-NAF+_A=+—BR
1 April 2020 (unaudited) —ZE-_TFWA—A
CR&ER) 522,600 175,595
Share consolidation (Note 2) &1 & BF (FiF7E2) (470,340) -
Issue of new shares under rights issue,  RIRHERFITHARG - MBRFRSH
net of transaction costs (Note 2) BN (B aE2) 104,520 29,928

As at 31 December 2020 (unaudited) R-ZE-TF+-_F=+—H
(RE&EERZ) 156,780 205,523
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12.

SHARE CAPITAL (continued)

Note

(1)

On 12 November 2019, the Group and a placing agent entered into a
placing agreement, pursuant to which the Group appointed a placing
agent to procure altogether not less than six independent placees for
placing (the “Placing”) up to an aggregate of 87,000,000 placing
shares at a placing price of HK$0.08 per placing share. The closing
price per share of the Company on that date was HK$0.083. The
Placing was completed with new shares issued on 29 November
2019. The net proceeds of the Placing was used for the purchase of
construction equipment for leasing purpose. Please refer to the
Company’s announcements dated 12 November 2019 and 29
November 2019 for details.

On 28 August 2020, the Company proposed (i) to implement a share
consolidation (the “Share Consolidation”) on the basis that every ten
issued existing shares of the Company be consolidated into one
consolidated share (the “Consolidated Share”) and (ii) to raise
approximately HK$31.4 million before expenses by way of a rights
issue (the "Rights Issue”) of 104,520,000 rights shares (the "Rights
Shares”) at a subscription price of HK$0.30 per Rights Share on the
basis of two Rights Shares for every one Consolidated Share held by
the qualifying shareholders on the record date.

On 28 August 2020, the Company further entered into a placing
agreement, pursuant to which, the placing agent conditionally agreed
to procure placee(s) (the “Rights Issue Placing”) to subscribe for the
unsubscribed Rights Shares and the non-qualifying shareholders
unsold Rights Shares at a placing price of not less than the
subscription price of HK$0.30 per Rights Share. The closing price per
share of the Company on that date was HK$0.04 (equivalent to
HK$0.40 per Consolidated Share).

On 18 November 2020, the Company completed the Share
Consolidation by reduction of 470,340,000 existing shares of the
Company.

On 29 December 2020, the Company completed the Rights Issue and
the Rights Issue Placing and 104,520,000 Rights Shares were allotted
and issued. The net proceeds was intended to be used for purchase
of construction equipment and for the Group’s operating,
administrative and general expenses.

Please refer to the Company’s announcements dated 28 August
2020, 3 September 2020, 22 October 2020, 16 November 2020, 17
November 2020, 18 December 2020 and 28 December 2020, circular
dated 24 October 2020 and listing document dated 30 November
2020 for details.

12.

B ()

Fif&E

(1)

2)

R-ZE-AF+—A—Z-B FKER
REREIVRERH Kt FE@AE
ZERREREBEREAATIRAEBL
ARARBREERH0.08ETRES
F15%%87,000,000f AL & B 15 ([ AL & F
B ARBBRHBERKTEAER
0.083 8L -REFHEAN_F-NEF+—
AZ+NBRIFRATK - BREMS
REFRCARBERERGEEREZ

HEFLHNALRNBEHA-T N
FE+—A+ZBRZZ-NAFE+—A
ZthBZzRE-

RZEZTENAZ+N\B FR7AR
HOETRIAEHTIRNEH]) EER
AARE+RERTRAERMEE
—BRAGERR1D ([ & BEAR D |) Re(ii)iBiB iR
PRI E (T 4R )) B AR AR AR 1503038 T
10 & & #% A% 3 % 17104,520,0000% £ A%
BRAD ([HERRAR (D)) - # A B R FTIB KA
48 # #931,400,00075 7T (FNF B L A1)+
HEARBHAHERE —RAMRY
TR ARGLARAR A ©

RZB_FFENAZTNB XRA#E
— SRR E G B REREEE
frRBRKREEA ([ HAEE ) RET
ERBHBRRN RTEEBBRIAKRER
AR R EL AR B T ME N S AR AR R
8030/ T - AR A BRI ERKTES
0048 (HE N B A HH120.408
jT)e

R-F-FF+—A+N\B ARFE
i8R 1470,340,0008% A& 2 A1 3R A B 47
SERR & B

RZE-_ZTF+_A=-+HIB ARA
SERR AR R R AR AR - I RO B R B AT
104,520,0008% A A 17 AR FTIS FRIA
FRAANBERERBRAELIEE
ZEE TRE—RAX -

HEELHAARBHA-T_2EN
A=tN\B -—2=FFHhA=H =%
—RETA+=H —F=FF+—
At+AB -—2-2#+—-A+tH:
Z_EF+_A+NBR=-ZE=-%
+ZA=+NBZAE BHA
TE+A-tMBZEARBH A=
—EF+—A=+BZLEmXH-

F
7
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GAIN ON DISPOSAL OF SUBSIDIARIES 13. T A R S
On 30 August 2019, the Group entered into a disposal RZE—hENAZ+H AEBRHE—
agreement with an independent third party, pursuant to which, BUYE=FEIV M ERE I A
the Group (i) disposed of its 100% equity interest in Wonder % B L3R £ K 8450,000 st &
Express Development Limited and its subsidiaries (“Wonder Wonder Express Development Limited
Express”), indirect wholly owned subsidiaries of the Company; K H K @ 2 & ([Wonder Express]): &
and (i) assigned a shareholder’s loan of approximately HK$26.3 RARZEER2EN B AR Z100%K
million in full owing from Wonder Express to the Group for a AHEE - R(iDFEBEEWonder Express
cash consideration of HK$450,000. JFE 15 A 5% [ 2 A% R 77 4926,300,0005%
T
The major classes of assets and liabilities of Wonder Express as at Wonder Express® ZE—hFNA=+
30 August 2019 were as follows: AZFEEERBERARIET :
HK$'000
FHET
(Unaudited)
(REER)
Plant and equipment R R B 258
Right-of-use assets EREEE 341
Trade and other receivables B 5 & H e R 448
Cash and bank balances R RIRITREER 143
Trade and other payables E 5 REMENKRIE (367)
Lease liabilities HEAE (313)
Deferred tax liabilities RERIEE & (63)
Amount due to the Group A EERE (26,287)
(25,840)
Assignment of amount due to the Group HEEMNAEERE 26,287
447
Gain on disposal of subsidiaries HENB A AR 3
Consideration RE 450
Satisfied by: BRATHRER -
Cash B"e 450
Net cash inflow arising on the disposal is as follows: FHEEREAZEESFRALT ¢
Consideration settled in cash RREX N2 RE 450
Cash and bank balances disposed HEZR e RRITHER (143)

307
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14. CAPITAL COMMITMENT 14, EXREE
The Group had the following capital commitments as at the end REBRBEBREATEAREE :
of the reporting period:

31 December 31 December
2020 2019
—E-BF —T-NF
+=A=+-8 +=-—A=+—8
HK$'000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(RIEER) (REEZ)
Contracted but not provided for: EATAERERE -
— Acquisition of construction equipment — 3§ BZ L E 4,746 2,679
— Development of construction —HAERERBEERR
equipment management system = 125
4,746 2,804
15.  RELATED PARTY TRANSACTIONS 15. BIERXS
(a) In addition to balances and transactions detailed (@) KRRZEEHAREVBHRREM
elsewhere in these condensed consolidated financial BHFR 2 EBRRZHIN KE
statements, the Group had the following transactions ERAPANEBETETTOT
with related parties during the period: x5

For the nine months
ended 31 December

BE+-A=t+—-RHILAEA

2020 2019
—BCRF —ENF
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REBER) (REEZ)

Fitting out service income received B & N W 2 RAER

from related companies WA 203 -
Commission income from introducing & —RB8iE A B YA 2

brokerage services received froma  NMABLE L RISA S KA

related company 23 -
Placing agent fee paid to a related BRAHRMS —HEARZ

company in relation to the Rights REREER

Issue Placing (219) -
0dd lot matching service agent fee ~ BEAEBRE —BEEQ A2

paid to a related company in relation AR RSREE R

to the Rights Issue (20) -
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15. RELATED PARTY TRANSACTIONS (continued) 15. BEAFRS(E
(b) Compensation of key management personnel (b) FEBTEAEBNEMS
The remuneration of key management personnel of the RBE-Z-_ZTFR-_T—NF
Group during the nine months ended 31 December 2020 +ZA=+—HILAEA K&
and 2019 is as follows: HIEEBAS ZHMOT

For the nine months
ended 31 December

BE+-A=t—HILEAEA

2020 2019
= —B-NEF
HK$'000 HK$'000
FHT FHET
(Unaudited) (Unaudited)
(RIEER) (RIEEZ)
Salaries, allowances and other benefits ¥4 + 28 & H fth 12 F| 3,821 4,891
Contributions to retirement benefits & (4@ &+ &I {5k
scheme 95 1M1
3,916 5,002
16. EVENTS AFTER THE REPORTING PERIOD 16. HEHMRBE
After the outbreak of the 2019 Noval Coronavirus (“COVID-19") AT -_THEPBRE019MEBHRES
in early 2020, a series of precautionary and control measures (TcovID-191)#% 2B /&R EE i
have been and continued to be implemented across the country/ W4 — R 5 TR AR e - NEE
region. The Group will pay close attention to the development of ¥ % IBSECOVID- 19K B & » A AT H
the COVID-19 and evaluate its impact on the financial position HARMPBRR REEEBENTE -
and operating results of the Group.
17.  COMPARATIVE FIGURES 17. LEHF
Certain comparative figures have been reclassified to conform ETUBRHRFEEEHFSEUFTARE

with the current period presentation. M2z 25185 -
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MANAGEMENT DISCUSSION AND ANALYSIS
Royal Century Resources Holdings Limited (the “Company”)
and its subsidiaries (collectively the “Group”) are principally
engaged in (i) provision of design, fitting out and engineering
services comprising design, fitting out, engineering and
procurement of furnishings and related products services, (ii)
leasing of construction equipment, (iii) sourcing and
merchandising of fine and rare wines and (iv) provision of
financial services business.

During the period, the provision of fitting out and
engineering services segment and the provision of design and
procurement of furnishings and related products services
segment have been consolidated into the design, fitting out
and engineering services segment in order to concentrate the
resources of the design, fitting out and engineering services
activities and reflect a more appropriate co-related nature of
the design, fitting out and engineering services. The
management considered that the change in segment
disclosure better and clearly reflects our business
development and structure, and helps the shareholders or the
potential investor better understand the Group’s revenue
structure.

FINANCIAL REVIEW

Revenue

The Group recorded a total revenue for the nine months
ended 31 December 2020 of approximately HK$49.9 million
(nine months ended 31 December 2019: HK$36.8 million),
representing an increase of approximately HK$13.1 million or
35.6% as compared with last corresponding period.

ERERERDA

EEENWR DN
CREREBRAERAR(ARA ) RE
WE’AT( ﬁm¢‘§lJ)§E%§%ﬁé$ }
HERF KERIERBER
& IREREBERERABERRY (
TAE AR - (i) R & 8 PA R (iv) 1R
SRR

RAER - RERE R TRIRG D 88 ki
& Jr&%@%% BRAEME®RRE DB
E’WV% KERTRZRBEIE A

e R ﬂ“&l&ﬂ&i‘“é@)Zéﬁi
&59% gt KIE R TIRIRIGE @4 H BRI
MHE -EEERARIBRBENZCEFR
BT RER T RPMEBERRER I
BEORBRIEEREETIF T BA
ESE D ON:

B 7% [ 8

Wz
AEBRBEE-_T-_TF+-_A=1+—
A 1E U ME A 8213 48 Y22 49 549,900,000
BT(EE-T-NF+-A=+—81
FL1E A : 36,800,0005 7T ) * 8% F 7 43
#704913,100,000/8 7T 535.6% °
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Breakdown of revenue by types of segments is as follows:

WA BRANB ST :

For the nine months
ended 31 December
BE+=-A=t+—HLAMEA

2020 2019
—E-TF —E-hF
HK$'000 HK$'000
FERT F&T
(Unaudited) (Unaudited)
(RISER) (REEFEZ)
Design, fitting out and engineering &t~ B R TRERFUA
services income 30,353 13,683
Rental and installation services HEREREES K
income from leasing of ZHERBUKA
construction equipment 5,782 2,537
Sale of fine and rare wines EEEHA 13,123 19,978
Income from financial services SRR ISR A 592 562
49,850 36,760

Breakdown of revenue by geographical locations is as

W I E WA DRI

follows:
For the nine months
ended 31 December
BE+t=-A=+—BLI@EA
2020 2019
—E-RF —TNF
HK$'000 HK$'000
FERT FHExT
(Unaudited) (Unaudited)
(RGEZ) (REEEZ)
Hong Kong BE 47,250 33,260
The PRC & 2,600 3,500
49,850 36,760
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The significant increase of the Group’s total revenue was
mainly attributed by the design, fitting out and engineering
services business for the nine months ended 31 December
2020 of approximately HK$30.4 million (nine months ended
31 December 2019: HK$13.7 million). Besides, revenue from
the leasing of construction equipment business has also
attributed to the increase of the Group’s total revenue. Such
increase in the revenue of both the design, fitting out and
engineering services business and the leasing of construction
equipment business was the result of the effort made by the
Group to tender and secure more design, fitting out and
engineering projects with higher contract sums and the
increase in the number of the leasing of construction
equipment projects when compared with last corresponding
period.

There was a drop in the sales of fine and rare wines from
approximately HK$20.0 million for the nine months ended 31
December 2019 to approximately HK$13.1 million for the
nine months ended 31 December 2020.

The revenue from the provision of financial services were
maintained at the similar level as compared with last
corresponding period.

Gross profit for the period

For the nine months ended 31 December 2020, the Group
recorded a gross profit of approximately HK$9.2 million (nine
months ended 31 December 2019: HK$4.7 million)
representing an increase of approximately HK$4.5 million as
compared with last corresponding period. The Group’s overall
gross profit margin was approximately 18.4% (nine months
ended 31 December 2019: 12.8%).
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Gross profit by types of segments is as follows:

EFZLEEDMOT :

Gross profit for the nine
months ended 31 December

BE+=-A=t+—8
@A EF
2020 2019
—E-2F —E-AF
HK$'000 HK$'000
FER FAT
(Unaudited) (Unaudited)

(RBEK) (RigER)

Design, fitting out and engineering &5t~ EE R TERS

services 5,504 2,997
Leasing of construction equipment — FAERERE 2,564 195
Sourcing and merchandising fine and 357 4 $

rare wines 532 987
Financial services business © B ARTS HEE 592 562

9,192 4,741

The increase in the Group’s overall gross profit of
approximately HK$4.5 million was mainly due to the increase
in the gross profit of the design, fitting out and engineering
services business and the leasing of construction equipment
business of approximately HK$2.5 million and HK$2.4 million
respectively. Such increase was mainly due to the significant
increase in revenue from the design, fitting out and
engineering projects with higher contract sums and the
increase in rental income from the leasing of construction
equipment with increase in the number of leasing projects
during the period.

7N £ B 2 52 F F 4L 0 49 /54,500,000
T EEHRRE  RERTIEREER
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Loss for the period

During the nine months ended 31 December 2020, although
the Group has a gross profit of approximately HK$9.2 million
(nine months ended 31 December 2019: HK$4.7 million), the
Group recorded a loss for the period of approximately
HK$8.0 million (nine months ended 31 December 2019:
HK$14.4 million), representing a decrease in the loss for the
period of approximately HK$6.4 million or 44.4%.

Such decrease in loss for the period was resulting from (i) the
increase in the Group’s gross profit of approximately HK$4.5
million and (i) the Group’s effort to reduce the administrative
expenses by approximately HK$1.7 million from last
corresponding period of approximately HK$19.1 million to
the current period of approximately HK$17.4 million mainly
through the decrease in short term lease payment of
approximately HK$1 million.

BUSINESS REVIEW AND PROSPECTS

Design, fitting out and engineering services
business

During the period, the Group has consolidated the two
segments, namely the fitting out and engineering services
segment and the design and procurement of furnishings and
related products services segment into the design, fitting out
and engineering services segment in order to concentrate and
effectively utilise the resources of the previous two segments.

Apart from the provision of design, fitting out and
engineering services to the commercial institutions and the
residence end-users, the Group has commenced its services
to the public sectors including the public housing. The Group
has also been proactively developing for cohesive business
relationship with project contractors of different segments in
order to widen its market spectrum.
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The Group has been proactively submitting tenders and
managed to secure projects with contract sums of
significantly higher than those for the year ended 31 March
2020, resulting with a significant increase in revenue for the
nine months ended 31 December 2020. With these brilliant
results, the Group is vigorously in negotiation with a number
of other potential customers and has successfully established
business relationship with certain customers for the provision
of design, fitting out and engineering services including
provision of public housing maintenance, improvement and
vacant flat refurbishment works and services during the
period. During the current period, the Group had received
orders from a contractor for the provision of vacant flat
refurbishment works and maintenance services in relation to
public housing which was commenced since October 2020.
The Group expects such exploration and strategy will further
broaden and strengthen the income stream and the
sustainable development of the design, fitting out and
engineering services business with maximization of return of
the shareholders and the value of the Group.

Leasing of construction equipment business
The Group’s leasing business has been in the initial growth
and development phase during the last year and has
progressive increase in number of customers and projects
during the period. The Group has been building and
consolidating business relationship with its existing customers
and is able to explore new customers and conclude projects
with significant contract sums. Although the growth rate may
not be dramatically raised constantly, the income generating
therefrom is relatively stable and low risk in nature which
would progressively develop into an economic scale with
considerable and sustainable income stream to the Group.
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With the development of the infrastructural and public
facilities such as the development and construction of the
third aerial runway and the new airport terminal and
buildings, it is expected that the leasing of construction
equipment business of the Group would be benefited from
such positive growth and development. During the past few
months, the Group has explored and negotiated with the
contracts alongside such development. The Group had
secured orders for leasing of the construction equipment to
be used in the development and construction projects of the
Hong Kong Airport during the current period, and the Group
has been delivering a vast amount of such scaffolding
equipment to the respective work sites to meet the demand
of those orders. Given the vast amount of scaffolding
equipment required for the gigantic airport project, the
Group had further acquired of additional scaffolding
equipment to maintain sufficient amount for leasing purposes
in order to meet the huge demand during the current period.

Looking forward, with the branding recognition of the
Group's leasing of construction equipment business and the
enlargement of its operation scale, the rental income derived
therefrom would have significant growth potential. With the
ongoing increase in number of customers and projects, the
leasing of construction equipment will be a major business
segment attributable to the success of the Group in the
coming years.

Sourcing and merchandising of fine and
rare wines

The Group has developed and maintained a stable business
relationship with the customers and the suppliers. The Group
has been securing and receiving recurring orders from the
customers. The Group expects the wine merchandising would
be a stable income stream of the Group and the Group
would maintain the wine merchandising at a steady level of
operations.

Financial services business

The Group continues to adopt a prudent management
approach to carry out the financial services business in order
to minimize its credit risk exposure while proactively exploring
and seeking for high creditworthiness customers to ensure a
healthy development in its money lending, securities advisory
services, securities dealing and brokerage services and assets
management services business.
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The Group’s money lending business maintains a loan
portfolio with principal amount of approximately the same
level as at 31 March 2020.

Certain commission income was also recognised from the
introducing brokerage services during the period.

EVENTS AFTER THE REPORTING PERIOD
Except as disclosed in the note 16 to the condensed
consolidated financial statements, there is no material
subsequent event after 31 December 2020 and up to the
date of this report.

LIQUIDITY AND FINANCIAL RESOURCES
During the nine months ended 31 December 2020, the Group
financed its operations through fund raising exercise and by its
internal resources and debt financing. As at 31 December 2020,
the Group had net current assets of approximately HK$31.4
million (31 March 2020: HK$17.8 million), including cash and
bank balances of approximately HK$38.9 million (31 March
2020: HK$10.7 million). The current ratio, being the ratio of
current assets to current liabilities, was approximately 1.8 times
as at 31 December 2020 (31 March 2020: 2.2 times). Despite
there was net proceeds of approximately HK$29.9 million raised
by the Rights Issue and the Rights Issue Placing during the
period which significantly strengthen the cash and bank
balances of the Group as at 31 December 2020, the current
ratio was decreased to 1.8 times which was mainly due to the
increase in other borrowings for financing the acquisition of
scaffolding equipment during the current period.

CAPITAL STRUCTURE AND GEARING

The capital of the Group comprised only ordinary shares.
During the nine months ended 31 December 2020, the
Company (i) completed a share consolidation (the “Share
Consolidation”) on the basis that every ten issued existing
shares of the Company be consolidated into one consolidated
share (the “Consolidated Share”) by reduction of 470,340,000
issued existing shares of the Company on 18 November 2020;
and (i) raised approximately HK$31.4 million before expenses
by way of a rights issue (the “Rights Issue”) of 104,520,000
rights shares (the “Rights Shares”) at a subscription price of
HK$0.30 per Rights Share on the basis of two Rights Shares
for every one Consolidated Share and the placing of the
unsubscribed Rights Shares on 29 December 2020. As at 31
December 2020, the Company has 156,780,000 ordinary
shares in issue. Total equity attributable to owners of the
Company amounted to approximately HK$104.9 million as at
31 December 2020 (31 March 2020: HK$83.0 million).
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As at 31 December 2020, the Group’s borrowings comprised
lease liabilities of approximately HK$15.3 million and
unsecured other borrowings of HK$18 million (31 March
2020: lease liabilities of HK$20.4 million). The Group's
gearing ratio, calculated by dividing total borrowings by total
equity, was approximately 32.1% (31 March 2020: 24.6%).
The increase in the gearing ratio was mainly attributable to
the increase in other borrowings during the current period.

USE OF PROCEEDS FROM PLACING OF NEW
SHARES UNDER GENERAL MANDATE

Reference is made to the announcements of the Company
dated 12 November 2019 and 29 November 2019 in relation
to the placing of new shares under general mandate.

On 12 November 2019, the Group and a placing agent
entered into a placing agreement, pursuant to which the
Group has appointed a placing agent to procure altogether
not less than six independent placees for placing (the
“Placing”) up to an aggregate of 87,000,000 placing shares
at a placing price of HK$0.08 per placing share. The closing
price per share on that date was HK$0.083.

The gross and net proceeds of the Placing was estimated at
approximately HK$7.0 million (equivalent to HK$0.08 per
placing share) and HK$6.5 million (equivalent to
approximately HK$0.075 per placing share), respectively. The
Placing was completed on 29 November 2019. The Company
intended to use all the net proceeds for the purchase of
construction equipment for leasing purpose.
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Planned use of
proceeds as

described in Actual Actual
the use of use of Actual
announcement proceeds proceeds use of
dated up to up to proceeds
12 November 31 March 31 December up to date
2019 2020 2020  of this report

R=Z-NF BZ 82
T-A+=B2 b e 323 b S 223 Bz
Mgz  =A=t-B t=A=t-8 AHER
FreRE FrERE FrERE FrE%E
HEAR ERAR ERAR ERAR
HK$'000 HK$°000 HK$°000 HK$°000
FET FET FET TET

Net proceeds from the Placing  ELERRA TS HIEFE
~ Purchase of construction -EERER

equipment 6,500 4,500 6,500 6,500

USE OF PROCEEDS FROM RIGHTS ISSUE
Reference is made to the announcements of the Company
dated 28 August 2020, 3 September 2020, 22 October
2020, 16 November 2020, 17 November 2020, 18 December
2020 and 28 December 2020, circular dated 24 October
2020 and listing document dated 30 November 2020 in
relation to the rights issue.

On 28 August 2020, the Company proposed (i) to implement
a share consolidation (the “Share Consolidation”) on the
basis that every ten issued existing shares of the Company be
consolidated into one consolidated share (the “Consolidated
Share”) and (ii) to raise approximately HK$31.4 million before
expenses by way of a rights issue (the "“Rights Issue”) of
104,520,000 rights shares (the “Rights Shares”) at a
subscription price of HK$0.30 per Rights Share on the basis
of two Rights Shares for every one Consolidated Share held
by the qualifying shareholders on the record date.
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On 28 August 2020, the Company further entered into a
placing agreement, pursuant to which the placing agent
conditionally agreed to procure placee(s) (the “Rights Issue
Placing”) to subscribe for the unsubscribed Rights Shares and
the non-qualifying Shareholders unsold Rights Shares at a
placing price of not less than the subscription price of
HK$0.30 per Rights Share. The closing price per share of the
Company on that date was HK$0.04 per share (equivalent to
HK$0.40 per Consolidated Share).

The Rights Issue and the Rights Issue Placing were approved
by the shareholders at an extraordinary general meeting on
16 November 2020 and were completed on 29 December
2020. The net proceeds of the Rights Issue and the Rights
Issue Placing was estimated at approximately HK$29.4 million
(equivalent to approximately HK$0.29 per Rights Share). The
Company intended to use all the net proceeds for purchase
of construction equipment and for the Group’s operating,
administrative and general expenses.
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dated
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circular dated 31 December  up to date of
24 October 2020 2020 this report
R-B-%f%
NE=tNRZ
AER
RZBZEE Bz
tA=tmAZ bt b X [ES
BRAFEZ +=A=+-H AHER
P8 RE FreRE FiE%E
B il BRRR ERAR
HK$'000 HK$'000 HK$'000
FHET FET THET
Net proceeds from the Rights Issue and €3k R I EC & P20 B
the Rights Issue Placing
- Purchase of construction equipment ~ —BERERE(BEEEREE
(including the repayment of short BEREZRHRE)
term financing for purchase of
construction equipment) 15,000-20,000 11,200 15,100
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DIVIDEND

The Directors do not recommend the payment of any
dividend for the nine months ended 31 December 2020.

FOREIGN EXCHANGE EXPOSURE

The operations of the Group are mainly conducted in Hong
Kong dollar (“HK$"), Singapore dollar (“SGD"), Renminbi
("RMB") and United States dollar (“US$") and its revenue,
expenses, assets, liabilities and borrowings are principally
denominated in HK$, SGD, RMB and US$.

The Group does not enter into any instrument on the foreign
exchange exposure. The Group will closely monitor exchange
rate movement and will take appropriate activities to reduce
the exchange risk.

CHARGES ON GROUP ASSETS
As at 31 December 2020 and 31 March 2020, the Group did
not pledge any of its assets.

CONTINGENT LIABILITIES
As at 31 December 2020, the Group did not have any
significant contingent liabilities.

SIGNIFICANT ACQUISITION AND DISPOSAL
During the nine months ended 31 December 2020, the
Group spent approximately HK$13.6 million on additions to
scaffolding equipment.

Save as disclosed above, there has been no significant
acquisition and disposal of subsidiaries or assets of the Group
during the nine months ended 31 December 2020.
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COMMITMENT

Save as disclosed in note 14 to the condensed consolidated
financial statements, the Group did not have any other
commitment as at 31 December 2020.

EMPLOYEES AND REMUNERATION POLICIES
As at 31 December 2020, the Group employed 43 (31
December 2019: 27) employees. The Group continues to
maintain and upgrade the capabilities of its workforce by
providing them with adequate and regular training. The
Group remunerates its Directors and employees mainly based
on industry practices and individual’s performance and
experience. On top of regular remuneration, discretionary
bonus and share options may be granted to eligible staff by
reference to the Group’s performance as well as individual’s
performance.

Total remuneration for the nine months ended 31 December
2020 (including emoluments and salaries to staff and
Directors and MPF contributions) was approximately HK$9.0
million (nine months ended 31 December 2019: HK$8.7
million). The slight increase in the remuneration was mainly
due to the increase in the number of employees as a result of
the Group’s business development.

OTHER INFORMATION

INTERESTS AND SHORT POSITIONS OF THE
DIRECTORS AND CHIEF EXECUTIVE OF THE
COMPANY IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE
COMPANY OR ANY ASSOCIATED
CORPORATION

As at 31 December 2020, none of the Directors or the chief
executive of the Company (the “Chief Executive”) have the
interests and short positions in the shares of the Company
(the “Shares”), underlying Shares and debentures of the
Company or any associated corporation (within the meaning
of Part XV of the Securities and Futures Ordinance (the
“SFO")) as recorded in the register required to be kept under
section 352 of SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to the required standard of
dealings by directors of listed issuer as referred to in Rule
5.46 of the GEM Listing Rules.
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS OF THE
COMPANY IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 31 December 2020, so far as is known to the Directors
and the Chief Executive and based on the public records filed
on the website of the Stock Exchange and records kept by
the Company, the interest and short positions of the persons
or corporations (other than the Directors and the Chief
Executive) in the Shares or underlying Shares as recorded in
the register required to be kept under section 336 of the SFO
were as follows:

Long position in ordinary shares of the
Company

KRB EERRRIRGD R AEE
ROPzEBRKR

R-ZF_ZFF+_A=+—8 HEER
TEITBABMA  RAREBZ AU MHE
72 RRRRERARRRIF 228 T5
ATSOEE(EEREZTRARKRI)
KR HARBIRR D h B BN RIB R
HFRAEGPIEI6HRATFEZERMA
ZREBPORBIAT ¢

REARAEBRZIFE

Approximate

percentage

Capacity/Nature of Number of of the issued

Name of shareholder interests in capital Shares held Shares
HERTREZ

RREH o/ REEAME FERHA#E R
Hong Kong ChaoShang Group Limited Beneficial owner 25,725,600 16.41%

BENREEARLA EaEAA

Save as disclosed above, as at 31 December 2020, there was
no person or corporation (other than the Directors and the
Chief Executive) who had any interest or short position in the
Shares or underlying Shares as recorded in the register of
interests required to be kept by the Company under section
336 of the SFO.

OTHER INTERESTS DISCLOSEABLE UNDER
THE SFO

Save as disclosed above, so far as is known to the Directors,
there was no other person who had interest or short
positions in the Shares and underlying Shares that is
discloseable under section 336 of the SFO.
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SHARE OPTION SCHEME

The share option scheme enables the Company to grant
options to any full-time or part time employee of the
Company or any member of the Group (the "Eligible
Participant”) as incentives or rewards for their contributions
to the Group. The Company conditionally adopted a share
option scheme (the “Scheme”) on 30 June 2014 whereby the
Board are authorised, at their absolute discretion and subject
to the terms of the Scheme, to grant options to subscribe for
the Shares of the company to the Eligible Participant, The
Scheme will be valid and effective for a period of ten years
commencing from the date of adoption of the Scheme.

Upon acceptance of an option (the “Option”) to subscribe
for shares granted pursuant to the Scheme, the Eligible
Participant shall pay HK$1.00 to the Company by way of
consideration for the grant. The Option will be offered for
acceptance for a period of 21 days from the date on which
the Option is granted. The subscription price for the Shares
subject to Options will be a price determined by the Board
and notified to each participant and shall not be less than the
highest of: (i) the closing price of the Shares as stated in the
Stock Exchange’s daily quotations sheet on the date of grant
of the Options, which must be a day on which trading of
Shares take place on the Stock Exchange (the “Trading Day”);
and (ii) the average closing price of the Shares as stated in
the Stock Exchange’s daily quotations sheets for the 5 Trading
Days immediately preceding the date of grant of the Options.

The Company shall be entitled to issue options, provided that
the total number of Shares which may issue upon exercise of
all options to be granted under the Scheme does not exceed
10% of the Shares in issue on the Listing Date. The Company
may at any time refresh such limit, subject to the
shareholders’ approval and the issue of a circular in
compliance with the GEM Listing Rules, provided that the
total number of Shares which may be issued upon exercise of
all outstanding options granted and yet to be exercised under
all the share option schemes of the Company does not
exceed 30% of the Shares in issued at the time. An option
may be exercised in accordance with the terms of the
Scheme at any time during a period as the Board may
determine which shall not exceed ten years from the date of
grant subject to the provisions of early termination thereof.
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As at 31 December 2020, the total number of the Shares
available for issue under the Scheme is 3,000,000 Shares (as
adjusted for the Share Consolidation on 18 November 2020),
representing 10% of the issued Shares (the “Scheme
Mandate Limit”) of the aggregate number of Shares in issue
immediately upon completion of the listing of the Shares on
18 July 2014 (as adjusted for the Share Consolidation on 18
November 2020) and representing 1.91% of the issued
Shares as at 31 December 2020.

The total number of Shares issued and to be issued upon
exercise of the Options granted and to be granted pursuant
to the Scheme and any other share option schemes of the
Group to each Eligible Participant (including both exercised
and outstanding options) in any 12-month period up to and
including the date of grant of the options shall not exceed
1% of the total number of Shares in issue and representing
1,567,800 Shares as at 31 December 2020.

Since the adoption of the Scheme, no share option has been
granted by the Company.

DIRECTORS’ RIGHT TO ACQUIRE SHARES

At no time during the nine months ended 31 December 2020
was the Company or any of its subsidiaries a party to any
arrangements to enable the Directors to acquire benefits by
means of the acquisition of shares in the Company or any
other body corporate. None of the Directors nor the Chief
Executive (including their spouses and children under 18
years of age) had any interest in, or been granted, or
exercised any rights to subscribe for the shares (or warrants
or debentures, if applicable) of the Company and its
associated corporations (within the meaning of the SFO)
during the nine months ended 31 December 2020.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct for dealing in
securities of the Company by the Directors in accordance
with Rules 5.48 to 5.67 of the GEM Listing Rules. No Director
has dealt in the shares of the Company during the nine
months ended 31 December 2020. Following specific enquiry
by the Company, all Directors confirmed that they have
complied with such code of conduct throughout the nine
months ended 31 December 2020.

R-ZE-_THE+-A=+—8 " BiF&st
AT 31T 2 AR 19 48 #0&3,000,0008%
(== F+—A+\BRMHEHHE
HHEE) ER_E-—NELA+N\BR
HEMEXEZDBETRG (==
F+—ATN\BRGAEMHELAE)Z
10%([5rERERE ] URER=F
—EFE+ A=+ HEBTRHZ
1.91% °

HIEREEREAB(2EZA) TR
1218 A HARS - BT R IRE AR 8 R
AE BT E M ERETSIE T REE
TEARERZHEEZERE(REEITE
RMRITEZBRE)MEBITRETE
TZRHBRE  THSBBERITRHEE
21% AR -—ZE-_TF+-A=+—H
71,567,800 A% 17 ©

BT IR AR AR RIBER R
e o

EEE ARG ZER
REZE-Z-ZF+-A=+—HI1th
18 A AR - AR RISk H AT KB A A&
RN AR FERAEBARDAK
FREMEABEBZRDMER - REBE
—E-EF+-A=+—HLEAEA
N EEREFBTHRAS(REARBR
TN T F2OBMERERD T R E A
EE(EERFFRAE KD 2% (sk
R EEE  ER) P EE AR
H ERTRETEAMNAREEH
B& 15 2 AT AR o

BEEEHRS

AR FERBGEME TR RIES 48156 E
8567 IFRMEE BB AR F
Tl S EERBRBE_B_TF
T-AST-ALABEABMERAD
AR - ARRIE MR BEEEL ARS
H MEREEIEAREE—2=%F
+-A=+-ALABABMAEET

2 cnen

ZERSF<PAl




Royal Century Resources Holdings Limited I & R = R G R 2 7

PURCHASE, SALE OR REDEMPTION OF
SHARES

During the nine months ended 31 December 2020, neither
the Company nor any of its subsidiaries had purchased, sold
or redeemed any of the Company’s securities.

EQUITY-LINKED AGREEMENTS
No equity-linked agreements were entered into by the Group
or existed during the nine months ended 31 December 2020.

SUFFICIENCY OF PUBLIC FLOAT

From information publicly available to the Company and
within the knowledge of the Directors, during the nine
months ended 31 December 2020, the Company has
maintained the public float required by the GEM Listing
Rules.

COMPETING INTERESTS

During the nine months ended 31 December 2020 and up to
the date of this report, a Director’s interests in any business
apart from the Group’s business, which competes or is likely
to compete, either directly or indirectly, with the Group’s
business that need to be disclosed pursuant to Rule 11.04 of
the GEM Listing Rules were as follows:

Director

sz

Name of company

DREH

Nature of business

#HME

BE HEIEEKRS

REBEE=T-ZEF+=-A=1+HINA
FEARS - A RISk EL Al B BB A E A A R
B HESERAQ T EmES-

RE#HBHE
REBEZE=-E-FF+=-A=+—AH1tA
18 A EARS - AR = B0 48 5T S sk R B AT T AR

SR o

EHNABRERE
BEAARAHRBZERRIEESER
M REE-FT-TF+-A=+—HL
NEAHIRM  ARR—HEHGEM LT
BABTOARIERE -

RS
RBE-ZT-_TF+-A=+—HILA
BAEREEAREAH  EFHNER
CEENEESMEERGFR TS
BT 2 AR (BRAEBMERIN F
HEABIRGEM EMT R AIE 11,0468 T
BT

Nature of interests

BitE

Mr. Chan Chi Yuen Hong Kong ChaoShang Group Limited

("HK ChaoShang") and its subsidiaries
FERE BERREEERAR ( [EEHHE] )
LEMBAR #%
As the Board is independent to the boards of directors of the
abovementioned companies, the Group is capable of carrying
on its business independently to, and at arm’s length, from
the business of those companies.

Save as disclosed above, none of the Directors was interested
in any business (apart from the Group’s business) which
competed or was likely to compete, either directly or
indirectly, with the business of the Group during the nine
months ended 31 December 2020.

Money lending business and
securities and asset
management business

BEFBIARESREEER

Executive director and chief
executive officer of
HK ChaoShang
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CORPORATE GOVERNANCE PRACTICES

The Board considers that incorporating the elements of good
corporate governance in the management structures and
internal control procedures of the Group could balance the
interests of the shareholders, customers and employees of
the Company. The Board has adopted the principles and the
code provisions of the Corporate Governance Code (the “CG
Code") contained in Appendix 15 of the GEM Listing Rules to
ensure that business activities and decision making processes
are regulated in a proper and prudent manner. In accordance
with the requirements of the GEM Listing Rules, the
Company has established an audit committee, a
remuneration committee, a nomination committee and a
compliance committee with specific written terms of
reference.

The Company has put in place internal policies to ensure the
compliance and has adopted and complied with the code
provisions set out in the CG Code during the period except
for the following deviation from the Code provisions:

. Code provision A.2.1 stipulated that the roles of
chairman and chief executive should be separate and
should not be performed by the same individual. Upon
the resignation of the chief executive of the Company
on 21 February 2020, no replacement has been made
to fill the casual vacancy and the post of chief executive
of the Company has remained vacant as at the date of
this report. The duties of chief executive have been
performed by other executive Directors. As there is a
clear division of responsibilities of each Director, the
vacancy of the post of chief executive did not have any
material impact on the operations of the Group.
Nevertheless, the Board will review the current structure
from time to time and if a candidate with suitable
knowledge, skill and experience is identified, the Board
will make an appointment to fill the post of chief
executive as appropriate.

CHANGES IN INFORMATION OF DIRECTOR
Mr. Chan Chi Yuen had resigned as an independent non-
executive director of Asia Energy Logistics Group Limited
(stock code: 351) on 14 July 2020 and ceased to be an
independent non-executive director of Leyou Technologies
Holdings Limited (stock code: 1089), which shares were
delisted from the Stock Exchange on 24 December 2020,
effective from 31 December 2020.
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AUDIT COMMITTEE

The audit committee of the Company (the "Audit
Committee”) currently comprises three independent non-
executive Directors and is chaired by Mr. Chan Chiu Hung
Alex. The other members are Mr. Wu Zhao and Mr. Lam
Cheok Va. The primary duties of the Audit Committee are to
review and supervise the Group’s financial reporting process,
risk management and the internal control systems of the
Group.

The Audit Committee had reviewed the unaudited
consolidated results of the Group for the nine months ended
31 December 2020 with the management in connection with
the compliance of the applicable accounting standards, the
requirements under the GEM Listing Rules and other
applicable legal or disclosure requirements.

FORWARD LOOKING STATEMENTS

There can be no assurance that any forward-looking
statements regarding the business development of the Group
set out in this Management Discussion and Analysis or any of
the matters set out therein are attainable, will actually occur
or will be realised or are complete or accurate. Shareholders
and/or potential investors of the Company are advised to
exercise caution when dealing in the securities of the
Company and not to place undue reliance on the information
disclosed herein. Any holder of securities or potential investor
of the Company who is in doubt is advised to seek advice
from professional advisors.

By Order of the Board
Royal Century Resources Holdings Limited
Chan Chi Yuen
Chairman

Hong Kong, 8 February 2021

As at the date of this report, the executive Directors are
Mr. Chan Chi Yuen (Chairman), Mr. Wang Jun and Mr. Zhang
Weijie, the non-executive Director is Mr. Tsang Kei Cheong;
and the independent non-executive Directors are Mr. Chan
Chiu Hung Alex, Mr. Wu Zhao and Mr. Lam Cheok Va.
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