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CHARACTERISTICS OF GEM (“GEM”) OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision to invest only
after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized
companies, there is a risk that securities traded on GEM may be more susceptible
to high market volatility than securities traded on the Main Board of the Stock
Exchange and no assurance is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for
the contents of this report, make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance
upon the whole or any part of the contents of this report.

This report, for which the directors (the “Director(s)”) of Royal Century Resources Holdings
Limited (the “Company”) collectively and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing the Listing of Securities on GEM
of the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable enquiries, confirm that to
the best of their knowledge and belief the information contained in this report is accurate
and complete in all material respects and not misleading or deceptive, and there are no other
matters the omission of which would make any statement herein or this report misleading.
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THE FINANCIAL INFORMATION

THE THIRD QUARTERLY RESULTS

The board (the "Board”) of directors (the
“Director(s)”) of Royal Century Resources
Holdings Limited (the “Company”) announces
the unaudited consolidated results of the
Company and its subsidiaries (collectively
referred to as the “Group”) for the nine months
ended 31 December 2018 (the “Period”),
together with the comparative unaudited
figures for the corresponding period in 2017 as
follows:

CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

FOR THE NINE MONTHS ENDED 31 DECEMBER
2018

For the three months ended
31 December

BE+t-A=t-HL=fA
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For the nine months ended
31 December

BE+t-A=t-HLAMEA

2018 2017 2018 2017

ZB-N\E “E-tF —B-N\E “3-t%

HK$'000 HK$'000 HK$'000 HK$'000

TiEn Fitn TiEr Titn

Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)

BizE (REER) (REEER) (REER) (REE%)

Revenue Wi 4 3,677 13,359 16,175 26,249
Cost of sales HERR (2,629) (10,094) (11,253) (19.272)
Gross profit EFil 1,048 3,265 4,922 6,977
Other income ElA 5 190 178 1,229 510
Administrative expenses TRAY (7,887) (8,194) (24,214) (20,953)
Finance costs BEMA 6 - @3) (84) (133)
Gain from a bargain purchase  HEYELKE - - - 2,270
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CONDENSED CONSOLIDATED HHEsAEEREMEZE K
STATEMENT OF PROFIT OR LOSS AND mk (&)

OTHER COMPREHENSIVE INCOME

(continued)

FOR THE NINE MONTHS ENDED 31 DECEMBER #Z —ZF—/NF+_-_H=+—H

2018 LETLIELA
For the three months ended For the nine months ended
31 December 31 December

HET-A=t-HL=fA HET-A=t-HLNEA
2018 2017 2018 2017
—E-N\% “EtF —E-0\E E-tE
HK$'000 HK$'000 HK$'000 HK$'000
TER TR TR TR
Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)

i (REER) (REER) (REER) (REER)

Loss before tax BHAER 7 (6,649) (4,794) (18,147) (11,329)
Income tax expense FEREY 8 - (139) - (223)
Loss for the period FEBARAREEA
attributable to owners EisEE
of the Company (6,649) (4,933) (18,147) (11,552)
Other comprehensive Eth2ENE/
income/(expenses) (B%)
Items that may be subsequently E& AR EHHEE
reclassified to profit or loss: B 2EE:
Exchange differences arisingon  BE G EREE L
translation of foreign operations [ 5 £ % 2 151 (111) 216
Total comprehensive FEBARARERA
expenses for the B2 EARAR
period attributable to
owners of the Company (6,647) (4,782) (18,258) (11,336)
HK cents HK cents HK cents HK cents
Bl gl Bl Al
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) (REFR) (REER) (REER)

Loss per share SRESR
- Basic and diluted —ERREE 9 (1.70) (1.36) (4.87) (3.18)
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CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS ENDED 31 DECEMBER

BLEENCE Fo3- 4 E S

HE-F-N#F+-A=+—F

2018 LETL1EA
Share  Accumulated Exchange
capital losses reserve Total
&S R BB ERE @
HK$'000 HK$'000 HK$'000 HK$'000
T TiEn T TEn
(Note 11)
(FH&F11)
At 1 April 2018 (Audited) RZE-\$¥mA-A
(B5%) 154,851 (44,034) (33) 110,784
Impact on initial application of ~ ¥R EAEEH K R=EA
HKFRS 9 FIRNTE = (242) - (242)
Adjusted balance as at RZZ-\EMA—-BH
1 April 2018 fmEm L 154,851 (44,276) (33) 110,542
Loss for the period TEEER - (18,147) - (18,147)
Other comprehensive expense ~ AEIRIE 2 E &
for the period - - (111) (111)
Total comprehensive expense ~ AEHZ2 A HA%E
for the period - (18,147) (111) (18,258)
Issue of new shares under RERERTHRN
placing 14,520 - = 14,520
Transaction costs attributable to  E4THTAR (7B 2 X A A
issue of new shares (484) - - (484)
At 31 December 2018 RZE-NE+ZA
(Unaudited) =t-H(REER) 168,887 (62,423) (144) 106,320
At 1 April 2017 (Audited) RZF—+4MmA-A
(aE%) 154,851 (15,941) (322) 138,588
Loss for the period THEER = (11,552) = (11,552)
Other comprehensive income ~ ABHEM2ENE
for the period - - 216 216
Total comprehensive expense ~ AEH2E X L A%
for the period - (11,552) 216 (11,336)
At 31 December 2017 RZE-t&+=8
(Unaudited) =t-B(REER) 154,851 (27,493) (106) 127252
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS

FOR THE NINE MONTHS ENDED 31 DECEMBER
2018

1. GENERAL

Royal Century Resources Holdings Limited (the
“Company”, together with its subsidiaries,
collectively the “Group”) was incorporated
in Hong Kong with limited liability and its
shares are listed on GEM ("GEM") of The
Stock Exchange of Hong Kong Limited (the
“Stock Exchange”). The registered office
and the principal place of business of the
Company is situated at Suite 2201, 22/F,
China Resources Building, 26 Harbour Road,
Wanchai, Hong Kong. The Company is an
investment holding company while the Group
is principally engaged in (i) provision of fitting
out and engineering services (previously
known as “provision of design and fitting-
out services”) comprising design and fitting-
out services and other engineering works and
maintenance services; (ii) provision of design
and procurement of furnishings and related
products services; (i) money lending; and (iv)
sourcing and merchandising of fine and rare
wines. In addition, the Group also holds a
licence corporation engaging in provision of
the financial services including Type 1, 4 and
9 regulated activities under the Securities and
Futures Commission of Hong Kong.
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GENERAL (continued)

The unaudited condensed consolidated financial
statements are presented in Hong Kong dollars
("HK$"), unless otherwise stated. Other than
subsidiaries operating in Singapore and in the
People’s Republic of China (the “PRC") of which
functional currency is Singapore dollar and
Renminbi respectively, the functional currency of
the Company and other subsidiaries is HK$.

BASIS OF PREPARATION

The unaudited condensed consolidated
financial statements for the nine months
ended 31 December 2018 have been prepared
in accordance with the accounting principles
generally accepted in Hong Kong and comply
with Hong Kong Financial Reporting Standards
("HKFRSs") issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA") and the
applicable disclosure requirements as prescribed
in Chapter 18 of the Rules (the “GEM Listing
Rules”) Governing the Listing of Securities on
GEM of the Stock Exchange.

The accounting policies and methods of
computation used in the unaudited condensed
consolidated financial statements for the nine
months ended 31 December 2018 are the same
as those adopted in the preparation of the
Group's annual financial statements for the year
ended 31 March 2018, which has been prepared
in accordance with HKFRSs.
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PRINCIPAL ACCOUNTING POLICIES

In the current period, the Group has applied, for
the first time, the following new interpretation
and amendments to HKFRSs issued by the
HKICPA.

HKFRS 9 Financial Instruments

HKFRS 15 Revenue from Contracts
with Customers and the
Related Amendments

Foreign Currency
Transactions and Advance
Consideration

HK(IFRIC) — Int 22

HKFRS 1 As part of the Annual
(Amendments) Improvements to HKFRS
2014-2016 Cycle
HKFRS 2 Classification and
(Amendments) Measurement of
Share-based Payment
Transactions
HKFRS 4 Applying HKFRS 9 Financial
(Amendments) Instruments with HKFRS 4
Insurance Contracts
HKAS 28 As part of the Annual
(Amendments) Improvements to HKFRS
2014-2016 Cycle
HKAS 40 Transfers of Investment
(Amendments) Property

Except as described the impacts on adoption of
HKFRS 9 and HKRFS 15 below, the application
of the above new or revised standards,
amendments and interpretations in the current
period has had no material effect on the
amounts reported in these unaudited condensed
consolidated financial statements and/or
disclosures set out in these unaudited condensed
consolidated financial statements.
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PRINCIPAL ACCOUNTING POLICIES
(continued)

Impacts and changes in accounting policies
on application of HKFRS 9 Financial
Instruments

HKFRS 9 replaces the current standard on
accounting for financial instruments, HKAS
39, Financial instruments: Recognition and
Measurement. HKFRS 9 introduces new
requirements for classification and measurement
of financial assets, calculation of impairment
of financial assets and hedge accounting. On
the other hand, HKFRS 9 incorporates without
substantive changes the requirements of HKAS
39 for recognition and derecognition of financial
instruments and the classification of financial
liabilities.

The Group has applied HKFRS 9 retrospectively
to items that existed at 1 April 2018 in
accordance with the transition requirements.
The Group has recognised the cumulative effect
of initial application as an adjustment to the
opening equity at 1 April 2018. Therefore,
comparative information continues to be
reported under HKAS 39.

Expected impacts of the new requirements on
the Group’s unaudited condensed consolidated
financial statements are as follows:

(a) Classification and measurement

HKFRS 9 contains three principal
classification categories for financial assets:
measured at (1) amortised cost, (2) fair
value through profit or loss (FVTPL) and
(3) fair value through other comprehensive
income (FVTOCI). The classification
is determined based on the entity's
business model for managing the financial
assets and the contractual cash flow
characteristics of the financial assets.

The Group did not designate or redesignate
any financial asset or financial liability at
FVTPL.
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PRINCIPAL ACCOUNTING POLICIES

(continued)

Impacts and changes in accounting policies
on application of HKFRS 9 Financial

Instruments (continued)
(b) Impairment

Third Quarterly Report 3 = & £ % 45 3} 5 2018/2019 09

3. FESHBE(E)

FE R & 8 B 7% R 5 2 R B 95K

ERMIANFERSTHES
B (&)
(b) EE

The new impairment model in HKFRS 9
replaces the “incurred loss” model in HKAS
39 with an “expected credit loss” model.
Under the expected credit loss (“ECL")
model, it will no longer be necessary for a
loss event to occur before an impairment
loss is recognised. Instead, an entity
is required to recognise and measure
expected credit losses as either 12-month
expected credit losses or lifetime expected
credit losses, depending on the asset and
the facts and circumstances. This new
impairment model may result in an earlier
recognition of credit losses on the Group's
trade receivables and other financial assets.

The following table summarises the impacts
of transition to HKFRS 9 on accumulated
losses and reserves at 1 April 2018.

BB U RS LE R 95K
Rz R ER A [TEER
1Zfl§ﬂ§J RARMREE
GETERFEI [EE
EBEBRIRX - RIBEEH
FEEEBBER  BEBSF
BHEBBEHETERR
EBEBE-BUMRy T
BIRBEAEREEELA
128 ATE R e B ksiEsk &
TR E BB B R Gt
EEHEEEE - FRE
EAREERAEERR
MEKEZERREME
BEEEREEEIE-

TR R B B TS R
HEHEAFIRH TN
FMA— EIZ;%E‘HESTE&
RENTE

HK$'000
THET
Accumulated losses B4
Recognition of additional expected RUTRERABINEREEEHE
credit losses on
- Loan and interest receivables -ERERKFS 242
Net increase in accumulated losses at —NEMA—HHN
1 April 2018 ZEEREMFE 242
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3. PRINCIPAL ACCOUNTING POLICIES

(continued)

Impacts and changes in accounting policies

on application of HKFRS 9 Financial

Instruments (continued)

(b) Impairment (continued)
The following table reconciles the
closing allowance for impairment of loan
and interest receivables determined in
accordance with HKAS 39 as at 31 March
2018 with the opening allowance for
impairment of loan and interest receivables
determined in accordance with HKFRS 9 as
at 1 April 2018.

ETEEHEE(H)

FE R & 8 B 7% R 5 2 R B 95K
ERMIANFERSTHES
B (&)

(b)

W (E)
TRRREEFESER
FIHENR —E-\F=A
=+ HEENHRER
EREN BRI R ERE
HARBE BT @S ER
BN —E—\FHA
—AEENHBIEKRER
KoM B R ER AR
Ko

HK$'000
TR
Allowance for impairment of ERERRAEFERERE
loan and interest receivables
Allowance for impairment of loan and REEBEHENENNR
interest receivables at 31 March 2018 RZZE-NE=ZA=+—HH
under HKAS 39 FEUWE R R F BRI R AR E =
Additional credit loss recognised RZZ-NFNA-BHAN
at 1 April 2018 BIMEEER 242
Allowance for impairment of loan and BER B BRELEDEH
interest receivables at 1 April 2018 RZZE-NENA—BH
under HKFRS 9 FEYREFR RN TR ERE 242
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PRINCIPAL ACCOUNTING POLICIES

(continued)

Impacts and changes in accounting policies

on application of HKFRS 9 Financial

Instruments (continued)

(b) Impairment (continued)
For trade receivables, retention money
receivables and contract assets, the Group
applies a simplified model of recognising
lifetime ECL as these items do not have
a significant financing component. The
Group uses its historical experience,
external indicators and forward-looking
information to calculate the expected credit
losses. As at 1 April 2018, no additional
credit loss allowance has been recognised
against accumulated losses and respective
assets since the trade receivables as at 31
March 2018 have been fully received during
the nine months ended 31 December 2018
and the impacts on adoption of HKFRS
9 on retention money receivables and
contract assets as at 31 March 2018 was
not significant.

Except as described above, the application of
HKFRS 9 has had no material impact on the
amounts reported set out in these unaudited
condensed consolidated financial statements.

Impacts and changes in accounting policies
on application of HKFRS 15 Revenue from
Contracts with Customers

HKFRS 15 establishes a comprehensive
framework for recognising revenue and some
costs from contracts with customers. HKFRS
15 replaces HKAS 18, Revenue, which covered
revenue arising from sale of goods and rendering
of services, and HKAS 11, Construction
Contracts, which specified the accounting for
construction contracts.
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PRINCIPAL ACCOUNTING POLICIES
(continued)

Impacts and changes in accounting policies
on application of HKFRS 15 Revenue from
Contracts with Customers (continued)

The Group has elected to use the cumulative
effect transition method and has recognised
the cumulative effect of initial application as an
adjustment to the opening balance of equity at 1
April 2018. Therefore, comparative information
has not been restated and continues to be
reported under HKAS 11 and HKAS 18.

There is no impact of transition to HKFRS 15 on
accumulated losses at 1 April 2018.

Further details of the nature and effect of the
changes on previous accounting policies are set
out below:

(i) Timing of revenue recognition
Previously, revenue arising from
construction contracts and provision of
services was recognised over time, whereas
revenue from sale of goods was generally
recognised at a point in time when the risks
and rewards of ownership of the goods had
passed to the customers.

Under HKFRS 15, revenue is recognised
when the customer obtains control of the
promised good or service in the contract.
This may be at a single point in time or over
time. HKFRS 15 identifies the following
three situations in which control of the
promised good or service is regarded as
being transferred over time:

A.  When the customer simultaneously
receives and consumes the benefits
provided by the entity’s performance,
as the entity performs;

12 Royal Century Resources Holdings Limited =2 &R ZE K B R 2 7
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PRINCIPAL ACCOUNTING POLICIES
(continued)

Impacts and changes in accounting policies

on application of HKFRS 15 Revenue from
Contracts with Customers (continued)
(i) Timing of revenue recognition

ETEEHEE(H)

FE P& 78 B 75 R o5 2 I 551555
REAFEFANNBBNTER
B BEED (F)

() WHEBZHEE (F)

(continued)

B.  When the entity's performance creates
or enhances an asset (for example
work in progress) that the customer
controls as the asset is created or
enhanced;

C.  When the entity's performance does
not create an asset with an alternative
use to the entity and the entity has
an enforceable right to payment for
performance completed to date.

If the contract terms and the entity's
activities do not fall into any of these 3
situations, then under HKFRS 15 the entity
recognises revenue for the sale of that
good or service at a single point in time,
being when control has passed. Transfer
of risks and rewards of ownership is only
one of the indicators that is considered in
determining when the transfer of control
occurs.

The adoption of HKFRS 15 does not have a
significant impact on the timing of revenue
recognition of the business of the Group.
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3. PRINCIPAL ACCOUNTING POLICIES 3. FEEHBE(H)
(continued)
Impacts and changes in accounting policies
on application of HKFRS 15 Revenue from
Contracts with Customers (continued)
(ii) Timing of recognition of contract costs

FE P& 78 B 75 R o5 2 I 551555
REAFEFANNBBNTER
B BEED (F)

(i) BRER AL

Under HKFRS 15, if the costs incurred in
fulfilling a contract with a customer are
not within the scope of another standard,
assets shall only be recognised if the costs
incurred (i) relate directly to a contract
or an anticipated contract that can be
specifically identified; (ii) generate or
enhance resources of the entity that will be
used in satisfying performance obligations
in the future; and (iii) are expected to be
recovered. Costs that relate to satisfied
performance obligations (or partially
satisfied performance obligations) in the
contracts and costs for which an entity
cannot distinguish whether the costs relate
to unsatisfied performance obligations or to
satisfied performance obligations shall be
expensed as incurred under HKFRS 15.

Previously, contract costs of the Group
are recognised by reference to the stage
of completion of the contract, which was
measured by reference to the percentage
of the estimated total revenue for the
contracts entered into by the Group that
have been performed to date. Under HKFRS
15, contract costs that related to satisfy
performance obligations are expensed as
incurred. The adoption of HKFRS 15 does
not have a significant impact on the timing
of recognition of contract costs.

RIBF B BRSNS
155 WETTEEFPHNA
HEENRATBR S —
EAMEE FREER
I RELEK AR T HE
R A K ] B8R
MIBHIEHNER AR (i)
ELARRAERERSH
RETRRMBHERE:
K (i FEHIA] T U - B S
PO EITEAE (RE
DXNENET) BRAN
DN Fl A
ARBEAXMNOETE
ERETINNEHEE
BENKARREE Y
BREEANE1R TR
BELEKA-

BEAEENA LKA
DETKA D DR RE
RS EREBHAATL
S ERITHA KNG
BWENBDLEE-R
BEBMEREERFES
S BXNENREAR
MEKRASHABDEE
B » BRAN B B IS IR
ERFISHEBEEREH
PN SE NI N7
@,
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PRINCIPAL ACCOUNTING POLICIES
(continued)

Impacts and changes in accounting policies

on application of HKFRS 15 Revenue from
Contracts with Customers (continued)
(iii) Presentation of contract assets and

ETEEHEE(H)

FE PR & 78 Bt %5 SR o5 2E R 551555
REEFEHNNRENTER
B BESH (&)

(i) EHEEREEHZES

liabilities

Under HKFRS 15, a receivable is recognised
only if the Group has an unconditional
right to consideration. If the Group
recognises the related revenue before
being unconditionally entitled to the
consideration for the promised goods
and services in the contract, then the
entitlement to consideration is classified
as a contract asset. Similarly, a contract
liability, rather than a payable, is recognised
when a customer pays consideration, or is
contractually required to pay consideration
and the amount is already due, before
the Group recognises the related revenue.
For a single contract with the customer,
either a net contract asset or a net contract
liability is presented. For multiple contracts,
contract assets and contract liabilities of
unrelated contracts are not presented on a
net basis.

TR WmEERE5
S EUCRIREE N E
YA (B B0 R 1 R B
AR WARER G
#0 PR P O R B AR 7S
BB AR BRI RN AT
EREE ks BIRER
BB BRANEE-
B - R E R ARRE
Wl P XIRER
BHLEASNRERZE
HEIH AIERAEH
BE (MIEEMNHIEA) -
HREEFPME—-—ALM
5 RIAMNEBERER
EHABEFEE-RE0A
HmE - THEEHNE
HWEEMAHWABETER
FRREERD -
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3. PRINCIPAL ACCOUNTING POLICIES 3. FEEHBE(H)
(continued)
Impacts and changes in accounting policies

FERE BB EERE 155

on application of HKFRS 15 Revenue from REEFEHANKRENFER

Contracts with Customers (continued) B BOREE (&)

(iii) Presentation of contract assets and (i) BHEEREEHZEZF
liabilities (continued) (%)

Previously, contract balances relating to
construction contracts in progress were
presented in the statement of financial
position under “amounts due from
customers for contract work” or “amounts
due to customers for contract work”
respectively. Receivables for which the
Group’s entitlement to the consideration
was conditional on achieving certain
milestones or satisfactory completion
for retention period were presented in
the statement of financial position as
“retention money receivables” under
“trade and other receivables”.

These changes are only reflected in the
classification of assets and liabilities and do
not have any impact on the profit or loss
for the period.

LATE - SEETTR RS
WA A WBHRNTT
ARz [EREFPEX
TRRE]IR[ENEP
BHIRRE] TE25-
BRAAEERIRRENE
) B 8 R IR B 1 R
ETERBIEHRE
H ) &Y 52 B 0 B 75 KO0
=B 5 R E MRS K
B T2 B TEKRE
SHBIRITAEE-

ZERPEREENEE
ZE R HARE 2 NE
gEEILRAETE -

Except as described above, the application of
HKFRS 15 has had no material impact on the
amounts reported set out in these unaudited
condensed consolidated financial statements.

B L XAt E S AR ER R
BHREENE1SRHEZFEARL
EVERAREYBHRERMER
CHRUBERFE-
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PRINCIPAL ACCOUNTING POLICIES

(continued)

New and revised HKFRSs issued but not yet

effective

The Group has not early applied the following

new and revised HKFRSs, that have been issued

but are not yet effective.

HKFRS 16

HKFRS 17

HK(IFRIC) = Int 23

HKFRS 9
(Amendments)

HKFRS 10 and
HKAS 28
(Amendments)

HKAS 19

(Amendments)

HKAS 28
(Amendments)

Annual

Improvements to

HKFRSs

Leases'

Insurance Contracts?

Uncertainty over Income Tax
Treatments'

Prepayment Features with
Negative Compensation'

Sale or Contribution of
Assets between an
Investor and its Associate
or Joint Venture?

Plan Amendment,
Curtailment or
Settlement’

Long-term Interests in
Associates and Joint
Ventures'

Annual Improvements to
HKFRS Standards
2015-2017 Cycle!

- Effective for annual periods beginning on
or after 1 January 2019

2 Effective for annual periods beginning on
or after 1 January 2021

g Effective date not yet been determined

ETEEHEE(H)

EHEMERNRERZHTRE
& 5T & 8 B 15 3 5 25 A
AEBETERFEMTIICH
o M 180 R R U2 FTRT MR IERT
BB wEER

BEYBRE HE
ERF16%
BAMBRE RRa
ERFNTH

BB (ER  AEHEEN
BBRE THEE
#BZEE)

ZRE3

BAYMBRE AFABERNELZ
EHFYRE  BNRE
(BFTA)

BEYMBRE REZEARENT
EHFEI0% HAELAMEE
rEEET  HEIRA
R F 285
(BFTA)

SR GER AEET ER
F19% B
(BFTA)

SRR REZERTRAE
F28%: YNTEOR3 il S
(BFTA)

BBRH BAYBREER
HEER “Z-0%E
FENE —tFBEHZ

ERYE
' R=F-AF—H- B

LATE R 46 2 G FE HAR A3
2 RZE-_—F—H—Hz

LATE 86 2 F fZ HAR A3
2 EMAMEARETE
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PRINCIPAL ACCOUNTING POLICIES
(continued)

New and revised HKFRSs issued but not yet
effective (continued)

The Group is in the process of assessment of the
related impact of adoption of the above new
and revised HKFRSs and anticipates that, except
as described below, the application of the new
and revised HKFRSs will have no material impact
on the results and the financial position of the
Group.

HKFRS 16 Leases

HKFRS 16 requires almost all leases of lessees
to be recognized on the balance sheet, as the
distinction between operating and finance
leases is removed. The accounting for lessors
will not significantly change. Under the new
standard, the right to use the leased item and
the duty to pay rent are recognized as an asset
and a financial liability respectively. The only
exceptions are short-term and low-value leases.
The standard will affect primarily the accounting
for operating leases of the Group. The standard
permits either a full retrospective or a modified
retrospective approach for the adoption.

18 Royal Century Resources Holdings Limited =2 &R = K G R 2 7

ETEEHEE(H)

EHEMERNRERZHTRE
BIEBHBEREER (F)
REBEER RS L 3ET K&
BRI EEM B REERNE AL
Bz AT EELR L XA
Hi BT XA E SN BT
ETZQﬁ“\kuT%§i§Eﬁi%¥&ﬁtZ§EU
B ARKE 2 XE MBI
Rtﬁékw‘

ERBUBHEETI6HEHE
HRBERSCEHEHEME
HE BENBHRELRE16
RIREATAEERBEANHEE
HREEBBERTPER - LHE
NETREBTEEEAY
BRI ER HEEE
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DRAWERREERSHE
EEER R EERETEL
Pl Z BRI T B EAEERE
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PRINCIPAL ACCOUNTING POLICIES
(continued)

New and revised HKFRSs issued but not yet
effective (continued)

HKFRS 16 Leases (continued)

Upon adoption of HKFRS 16 the majority of
operating lease commitments will be recognized
in the consolidated balance sheet as lease
liabilities and right-of-use assets. The lease
liabilities would subsequently be measured at
amortized cost and the right-of-use asset will be
depreciated on a straight-line basis during the
lease term.

As at 31 December 2018, the Group's total
future minimum lease payments under non-
cancellable operating lease were approximately
HK$21,696,000. A preliminary assessment
indicates that these arrangements will meet the
definition of a lease under HKFRS 16, and hence,
the Group will recognize a right-of-use asset
and a corresponding lease liability in respect
of all the leases unless they qualify for low
value or short-term leases upon the application
of HKFRS 16. In addition, the application of
new requirement may result in changes in
measurement, presentation and disclosure as
indicated above.

The Group does not intend to adopt the
standard before its effective date. The Group
intends to apply the simplified transition
approach and will not restate comparative
amounts for the year prior to first adoption.

ETEEHEE(H)

EHEMERNRERZHTRE
BIEBHBEREER (F)
BB BHEER 16 HE
(%)
RNEBB B ImEEFE 165
& RE DK 2HEEAEH/R
FAEERARKERAHESR
EhBERAEEE - HEAR
PERATIRB AT 8 TE
ERAEEESNEMNIZER
EEFE-

RZE-—NF+=A=+—
B ANEERTAIHELIER
EETHARKRKERENTE
4 421,696,000/ T ° 7] &
AR ZERHERER
BB EEAFE16HRBE T
HETE Ut NEEKE
REAEEENRABAEH
EMEEHERE BIERS
RERB AN EREERE6
A REENEHBEED
f6& 4t o BE S - B0 ESCPRR - FEFR
MRTERREERGE 20K
FRELEEH-

REBEL MTERE LR EH
AR AR 2 B o 7K 5% [ 4% /8 R A
LBERE BB TERER
RANBFEE D L BRIA -
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4. REVENUE AND SEGMENT INFORMATION
Revenue represents income arising from fitting

out and engineering services provided, design

and procurement of furnishings and related

products services provided, interest income from

money lending and sales of fine and rare wines.

No revenue has yet been generated from the

financial services business during the Period.

An analysis of the Group’s revenue for the

period is as follows:

4.

Wi & o & E R

Yeas B B PR 2 8 It
TR &t hERBRER
R E RS BUE R B KA
NSRBI E 2 Wah o AN B

sy
2%
m ©

M & B IR RIS 1 RSB

REBEHAYE 2 ST T

For the three months ended
31 December
BZ+-A=1+-HL=fA

For the nine months ended
31 December

BET-A=t-HLNER

2018 2017 2018 2017
“E-N\fF ZE—tF —E-)N\% “EtE
HK$'000 HK$'000 HK$'000 HK$'000
T TAT TiEn TAT
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REER) (REER) (REEK)  (REER)
Fitting out and engineering £ R TERRBEMRA
services income 2,373 5,259 8,112 8,172
Design and procurement of  iR:tRIFBRER
furnishings and related REERRBKA
products services income 258 1,209 5,081 1,256
Interest income from HEFERA
money lending %4 1,208 2,681 3,307
Sales of fine and rare wines &35 ERA 102 5,683 301 13,514
3,677 13,359 16,175 26,249
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REVENUE AND SEGMENT INFORMATION
(continued)

Information reported to the Chief Executive
Officer (the "CEQ"), being the chief operating
decision maker, for the purposes of resource
allocation and assessment of segment
performance focuses on types of goods or
services delivered or provided. No operating
segments identified by the CEO have been
aggregated in arriving at the reportable
segments of the Group.

Specifically, the Group’s reportable and
operating segments are as follows:

(1) Provision of fitting out and engineering
services (previously known as “provision of
design and fitting-out services”) comprising
design and fitting-out services and other
engineering works and maintenance
services (“Fitting out and engineering
services");

(2) Provision of design and procurement of
furnishings and related products services
(“Design and procurement of furnishings
and related products services");

(3) Money lending business (“Money
lending”);

(4) Sourcing and merchandising of fine and
rare wines (“Wines merchandising”); and

(5) Financial services business (previously
known as “Securities business”) comprising
provision of advising on securities and
securities dealing and brokerage services
and asset management services (“Financial
services business”).

4.

hEkoBmER (H)

MAITEAEE ([1TEBE] - EU
FELEBARARE)ERUD
ﬁﬁ&%ﬁ’“*ﬁi‘%i@Zﬁﬂﬁ
PREMESRHEZERIR
BiEE - NERAEE A2
oy BRE 1T AAE G
AE#R & EDEE B

BmE AEET2HLE
AN .

(1) RHERERIERSE (A

IR ER REER
B BRERAREER

B AREMTER®
e R (1518 & T2 MR
%l

2 RHEEFRFAERRBRER
ﬁﬁﬁﬁuuﬁﬁ%ﬂmaﬂ'&
REBERERERE®RR
%)

() MEED ([HE])

4 BHEXEBE([%
/@J),&

G IES

(5) SERBER (F1HE[E
HEB])BRELESFRE
HERULEZR S MK
LRBEEEEERS
(TR RBER]) -
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4.

REVENUE AND SEGMENT INFORMATION

(continued)

(@) Segment revenue and results
The following is an analysis of the Group’s

revenue and results by reportable and

operating segments:

For the nine months ended
31 December 2018 (Unaudited)

4. BEkoBEH (FH)

(a) 2 EBMERER

PNGES T L6 SES
A 2 &2 0 B
Z M

BE-F-NF1+=H
Zt—HUEABEA (FE
F&)

Design and
procurement
of furnishings
Fitting out and and related Financial
engineering products Money Wines services
services services lending  merchandising business Total
RER
%R RRERR
IERE HBERER BE EHXE SREBER at
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR ThR TER TER ThR TER
Segment revenue Al 8,112 5,081 2,681 301 - 16,175
Segment profitiloss) A EEH/ (BE) (7,067) (3,095) 1,804 ] (976) (9,203)
Other income EfiA 572
Central administrative R R{TEELA
costs (9.432)
Finance costs HERK (84)
Loss before tax BHRAER (18,147)
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4. REVENUE AND SEGMENT INFORMATION 4. WERIHBER (EF)
(continued)

(a) Segment revenue and results (a) PR BFRFE (E)
(continued)
For the nine months ended 31 December HE—_ZFT—+F+=-H
2017 (Unaudited) = 7L* Eitjl 16 A (KA
F1z)

Design and

procurement

of furnishings

Fitting out and and related

engineering products Money Wines

services services lending merchandising Total

RER

EER FREER
TR HBERRE Wi EHEE @t
HK$ 000 HKS 1000 HKS 000 HK$ 000 HKS'000
Tz Fix a7 % Fix
Segment revenue A 8,172 1,256 3,307 13,514 26,249
Segment profit/(oss) AHER/ (B (4,448) (1,483) 3,29 148 (2,487)
Other income EfplA 510
Central administrative costs RRATBAAR (11,489)
Finance costs BERK (133)
Gain from a bargain purchase BN 2,270
Loss before tax BEAER (11,329)
The accounting policies of the operating i““’*”*ﬂZ & 5T HUR B
segments are the same as the Group's EETBURAER - ﬁ%ﬁ
accounting policies. Segment profit/(loss) i 5F‘J/ (BBR)ERIE
represents the profit/(loss) earned by each HETFEMKA - P RITE
segment without allocation of certain KA (BEEENE) R
other income, central administrative costs BUE R AN 2 % 5 SR AT R ER
(including directors’ emoluments) and Zm W (EE) T
finance costs. This is the measure reported MITBBHERADEE
to the CEO for the purposes of resource BREFHRRAcEER

allocation and performance assessment. P
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5. OTHER INCOME 5.

For the three months ended
31 December
BZ+-A=1+-HL=fA

H g A

For the nine months ended
31 December

BET-A=t-HLNER

2018 2017 2018 2017
—E-N\F “EtE —B-N\E “E—+F
HK$'000 HK$'000 HK$'000 HK$'000
TER FEL TER TEL
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REER) (REEZ) (REBER) (REEZ)
Rental income GG ON 164 176 534 472
Bank interest income FFBMA 12 1 14 2
Exchange gain fE 5 M 2 - 6 -
Sundry income ECIEL N 12 1 675 36
190 178 1,229 510

6. FINANCE COST 6. RERE

For the three months ended
31 December

BEt-A=t-HL=MA

For the nine months ended
31 December

BEtZA=t-HLNEA

2018 2017 2018 2017
“Z-Nf CZT-tf ZB-\f CZT—+tf
HK$'000 HK$'000 HK$'000 HK$'000
TEn FAL TEn FAL
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RBE®) (ROER) (REER)  (REER)
Interest on: ATEEZHE::
Secured bank borrowing ERAER2E
wholly repayable beyond BRZBARG
five years EE - ) 83 129
Finance lease BERE - 1 1 4
- 43 84 133
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LOSS BEFORE TAX 7. BREAEIE
Loss before tax has been arrived at after MELRTETIE Tk, (BT
charging/(crediting): THI&IE

For the three months ended For the nine months ended

31 December 31 December
BET-B=1-HL=@A #E+-B=t-HLNEA
2018 2017 2018 2017
“E-\f —EZ-tE ZB-N\§ C—T-tF
HK$'000 HK$'000 HK$'000 HK$'000

TiEn TAT TiExn TAT
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RBER) (REEHR)  (REER)  (REER)

Staff costs included in EIMARER

project costs EEmAS 58 - 25 -
Staff costs included in BIRAEER

administrative expenses: EGEGE
Directors’ emoluments R

(including contribution to (BERTHER

defined contribution RAEHFEEF)

retirement benefits scheme) 1,796 1,637 4,112 3,710

Salaries, wages and other ~ Hi& TEREHMET
benefits (excluding directors’ (T BEEZHE)

emoluments) 2,315 4,386 8,658 8,653
Contribution to defined REHFRAEHN

contribution retirement Bk

benefits scheme (excluding ~ (TBEEE)

directors) 63 75 250 207
Total staff costs EIMAEE 4,232 6,098 13,265 12,570

Auditor's remuneration ZEMHE - - -

Depreciation g 548 232 1,652 811
Written off of trade and B REMEK

other receivables R - - 35 -
Minimum lease payments ~ ABHARNEZ

under operating leases in LeRERERS

respect of office premises 1,889 401 5,012 1,237
Gross rental income BeWABBRL L

less outgoings (141) (70) (442) (336)

Gain from a bargain purchase & {48 Yz - = = (2,270)
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INCOME TAX EXPENSE

For the three months ended
31 December
BE+-A=t-HL=fEA

8.

Fr8HiR %

For the nine months ended
31 December

BEt-A=t-HLNER

2018 2017 2018 2017
“E-N\f E+tf ZEB-\f T
HK$'000 HK$'000 HK$'000 HK$'000
TEn FAL TER FEL
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RBER) (REER)  (REER)  (REER)

Current tax HERRIE
Hong Kong profits tax FEHGER - 55 - 139
Deferred taxation ERHE - - - -
- 55 - 139

No Hong Kong profits tax has been provided as
the Group has no estimated assessable profits
for the nine months ended 31 December 2018.
Hong Kong Profits Tax has been provided at
the rate of 16.5% on the estimated assessable
profits for the nine months ended 31 December
2017.

Pursuant to the rules and regulations of the
British Virgin Islands (“BVI"), the Group is not
subject to any income tax in the BVI.

No Singapore corporate tax has been provided as
there is no estimated assessable profit for both
periods.

The PRC corporate income tax in respect of
operations in Mainland China is calculated
at the applicable tax rates on the estimated
assessable profits for the periods based on
existing legislation, interpretations and practices
in respect thereof.

HRAERERBE_T—N\F
TZA=1+—B 1@ AR
W EAAFHERBORE A IR
HREBASRIEL BB T
MEHEEE—T—+F+=
A=+—HihEAHREEE
SRR T R K 16.5% 5
R

IR B B B B AR B FE
Pl REBBABMNEBER
HENEMFSHE-

H 70 A £ B R 5% R ME B T
BRI EL RV -
BT R BT DN A5 B¢ A 4B
1 e

FHTRBEAEEBLEZTE
TEEMREHERBERITEN
BERAEMEN R ARBE G
FERTUR MR B AR R E



Third Quarterly Report 3 = & £ ¥ 45 3} 5 2018/2019 27

LOSS PER SHARE 9. BRER
The calculation of the basic and diluted loss per RAFHEAEBGERRES
share attributable to the owners of the Company ZEBREBEBRTIEIRTHE -

is based on the following information:

Loss for the period THBEER
For the three months ended For the nine months ended
31 December 31 December
BET-B=1-HL=@A #E+-B=1+-HLAEA
2018 2017 2018 2017
“E-\f —E-tE ZB-N\§ C—T-F
HK$'000 HK$'000 HK$'000 HK$'000

TiEn TAT TiExn TAT
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RBER) (REEHR)  (REER)  (REER)

Loss for the purpose of basic  FEERERR#E
and diluted loss per share EEmE ZER (6,649) (4.933) (18,147) (11,552)

Number of Shares BHEE

For the three months ended For the nine months ended

31 December 31 December
BE+t-A=t+-BAL=A HBE+-A=t-ALABA
2018 2017 2018 2017
—E-\f ZE-tf ZB-N\§f —E-tf
‘000 ‘000 ‘000 ‘000
B T B T

(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RBER) (REER)  (REER)  (REER)

Weighted average number of  SiEREAR#E
ordinary shares for BiEm= LR
the purpose of basic and B3 METHE
diluted loss per share 391,409 363,000 372,504 363,000




28 Royal Century Resources Holdings Limited 2 &R ZE R B R 2 7

9.

10.

LOSS PER SHARE (continued)
Loss per share

9.

BRER (F)
BRER

For the three months ended For the nine months ended
31 December 31 December

BE+t-A=t-HE=@A HE+-A=t-RLAERA

2018 2017 2018 2017

“E-\f —EZ-tE ZB-N\§ C—T-tF

HK Cents HK Cents HK Cents HK Cents

Bl Bl Bl Bl

(Unaudited) (Unaudited)  (Unaudited) (Unaudited)

(RBER) (REEHR)  (REER)  (REER)

Basic and diluted HRREE (1.70) (1.36) (4.87) (3.18)

Since there were no potential dilutive ordinary
shares outstanding during the three months and
the nine months ended 31 December 2018 and
2017 respectively, the basic and diluted loss per
share are the same for all periods.

DIVIDENDS

The Directors do not recommend the payment
of any dividend for the nine months ended
31 December 2018 (nine months ended 31
December 2017: Nil).

10.

HRDBREBEZT—N\FR
—Z—+E+-A=+—H81it
— @A RNEA R EEE S
EEBITRG AR AR
MEARBESREIEAM
ﬁ °

RE
EETTEBRNBEE-Z
—N\FF+ZR=+—HIENE
AzEMERBS (BE-_T—t
F+-A=t+—HLENER:
) o
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11. SHARE CAPITAL 11. BRAE
Number of Share
shares capital
EBREE [
‘000 HK$'000
Tk TR
Issted and fully paid- BTiAE
As at 1 April 2017, 31 December 2017 ~ AZZ—tFMA—H "
and 1 April 2018 S |
=t-AR-E-N\#E
mA—H 363,000 154,851
Issue of new shares under placing, HARBEEETHR
net of transaction costs during B HKA (HzE)
the period (Note) 72,600 14,036
As at 31 December 2018 (unaudited) RZB-N\F+=ZA=+—H
(REBER) 435,600 168,887

Note: On 26 November 2018, the Company
completed a placing under general
mandate of 72,600,000 shares (the
“Placing”) through a placing agent to
not less than six independent placees at
a price of HK$0.20 per placing share.
Details of the Placing were set out in
announcements of the Company dated 1
November 2018 and 26 November 2018.
The net proceeds of the Placing in the
amount of approximately HK$13,800,000
is intended to be used for purchase
of construction equipment for leasing
purposes. The new shares were issued
under the general mandate granted to the
Directors at an annual general meeting of
the Company held on 7 September 2018.

GEE

R—ZT—NFE+—A
ZF+RB RRBEK
RIE—RIFEEBEE
RIBATDRANBEL
A2 A BE 72,600,000
BEH(TREESE
BH]) BRATSRES
f&170.208 T s L &
BHEZFHBHNARA]
BfA-T—N\F+—
A—BRZZE—N\F
+—A-t+ R BzZRE
Ne-BLEMBREFHE
49 /13,800,0003% 7T -
BMARBEREREE
MEZHA ZEHBMH
THRBER-ZZE—N\EAN
AtBRTZBRERSF
AEERFTZ—BEE
i EE1T o



MANAGEMENT DISCUSSION AND
ANALYSIS

Royal Century Resources Holdings Limited (the
“Company”) and its subsidiaries (collectively
the "Group”) are principally engaged in (i)
provision of fitting out and engineering services
(previously known as “provision of design
and fitting-out services”) comprising design
and fitting-out services and other engineering
works and maintenance services; (i) provision
of design and procurement of furnishings and
related products services; (iii) money lending,
and (iv) sourcing and merchandising of fine and
rare wines. No revenue has yet been generated
from the financial services business during the
Period.

FINANCIAL REVIEW

Revenue

The Group’s revenue is mainly generated
from (i) provision of fitting out and
engineering services; (ii) provision of design
and procurement of furnishings and related
products services; (iii) money lending; and (iv)
sourcing and merchandising of fine and rare
wines. No revenue has yet been generated from
the financial services business during the Period.
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Breakdown of revenue by type of business is as

follows:
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Wi XGRS D BT

For the nine months ended

31 December
BE+t-A=t—-HLAEA

2018 2017
“E-N\f C—E—tF
HKS$'000 HK$'000
TR TET
(Unaudited) (Unaudited)
(REER) (REER)
Fitting out and engineering services £ 1{& & TR WA
income 8,112 8,172
Design and procurement of Fet RRBERER
furnishings and related HEEERRBRA
products services income 5,081 1,256
Interest income from money lending &I B A 2,681 3,307
Income from sourcing and BT ON
merchandising of fine and
rare wines 301 13,514
16,175 26,249
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Breakdown of revenue by geographical

locations is as follows:

Wizt e D BT

For the nine months ended
31 December
BE+-A=t-HLAIEA

2018 2017

—E-N\F T+ F

HK$'000 HK$'000

TER TET

(Unaudited) (Unaudited)

(REER) (REFRZ)

Hong Kong e 10,162 25,045
Malaysia ERBD 5,003 1,204
The PRC F 1,010 =
16,175 26,249

The total revenue for the nine months

ended 31 December 2018 of the Group was

approximately HK$16.2 million (nine months
ended 31 December 2017: HK$26.2 million)
which represents approximately HK$10.0 million

or 38.4% decrease as compared to the last

year's corresponding period.
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The aggregate revenue generated from the
fitting out and engineering services segment
and design and procurement of furnishings and
related products services segment significantly
increased from approximately HK$9.4 million
for the nine months ended 31 December 2017
to approximately HK$13.2 million for the nine
months ended 31 December 2018 due to the
increase in number of projects executed by the
Group.

However, since the Group experienced a staff
turnover in the sales team of the sourcing and
merchandising of fine and rare wines during
the third quarter of last year, the operation of
this segment was scale down during the current
period and the revenue from this business
decreased significantly from last corresponding
period of approximately HK$13.5 million to the
Period of approximately HK$0.3 million.

The revenue from money lending decreased
slightly by approximately HK$0.6 million from
last corresponding period of approximately
HK$3.3 million to the Period of approximately
HK$2.7 million.
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Gross profit for the period

For the nine months ended 31 December
2018, the Group recorded a gross profit of
approximately HK$4.9 million (nine months
ended 31 December 2017: approximately
HK$7.0 million) and the overall gross profit
margin was approximately 30.4% (nine months
ended 31 December 2017: approximately
26.6%).

Gross profit and gross profit margin by segment
of business is as follows:

KB EF
HE-Z2—\F+ZA=*4—
Hit @A NEBSSER
# /4,900,000 T (B E=F
—+tFE+-_A=+—H1h@E
A 1 #77,000,000/80) - EEE
FE4E304% (BE-_FT—+t
F+ZA=F+—HIEAEA &
26.6% ) °

EFREFERE BB
mF

Gross profit Gross profit margin
for the nine months for the nine months
ended 31 December ended 31 December

BEt-A=t+—-HL BEt-A=t+—-HL

NERER hEAERE

2018 2017 2018 2017

“E-\f ZZ—+tF ZEBE-NF ZT—+t%
HK$'000 HK$'000 % %
TER AT Eig BOL
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REBK) (REEZ) (REER) (REER)

Fitting out and engineering ~ #{& & TR R

services 1,375
Design and procurement of &% &t RIREFRER

furnishings and related HHEmRE

products services 786
Money lending WE 2,681
Sourcing and EEEH

merchandising of

fine and rare wines 80

4,922

1,904 17.0 23.3

247 15.5 19.7
3,307 100.0 100.0
1,519 26.6 1.2
6,977 304 26.6
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During the nine months ended 31 December
2018, the overall gross profit of the Group
amounted to approximately HK$4.9 million,
with a decrement of approximately HK$2.1
million or 29.5% from last corresponding
period of approximately HK$7.0 million. The
decrease was mainly attributable to (i) the
decrease in gross profit from sourcing and
merchandising of fine and rare wines by
approximately HK$1.4 million due to decrease
in revenue; and (i) the decrease in gross profit
from money lending by approximately HK$0.6
million due to reduction in the loan portfolio
of the current reporting period as compared
to the last corresponding period. There was
no material changes in gross profit from the
fitting out and engineering services and design
and procurement of furnishings and related
products services in aggregate.
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Loss for the Period

The Group’s overall administrative expenses
increased by approximately HK$3.2 million or
approximately 15.6% from last corresponding
period of approximately HK$21.0 million to
approximately HK$24.2 million for the current
reporting period. Such increase was mainly
attributable to increase in rental expenses
of approximately HK$3.8 million for the
establishment of a showroom/shop in respect of
the design and procurement of furnishings and
related products services and the establishment
of a warehouse for the storage of construction
equipment for leasing purposes which is
planned to be commenced in the coming
quarter.

As a result, loss for the nine months ended 31
December 2018 was approximately HK$18.1
million (nine months ended 31 December 2017:
HK$11.6 million), representing an increase
in loss of approximately HK$6.5 million or
approximately 57.1%.
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BUSINESS REVIEW AND PROSPECTS
Provision of (i) fitting out and engineering
services and (ii) design and procurement of
furnishings and related products services
For fitting out and engineering services, the
Group has a total of 33 projects during the nine
months ended 31 December 2018, of which
30 projects were newly contracted (28 were
fitting-out projects and 2 were waterproofing
projects). The Group has completed 27 fitting-
out projects during the current reporting
period. As a result, there are 6 fitting-out and
engineering services projects in progress as at
31 December 2018, of which 5 (3 fitting-out
projects and 2 waterproofing projects) are in
Hong Kong and 1 fitting-out project is in the
PRC.

For design and procurement of furnishings and
related products services, the Group has a total
of 5 projects during the nine months ended
31 December 2018, of which 3 projects were
newly contracted. The Group has completed all
the projects during the current reporting period.
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Looking forward, the Group expects the existing
projects will be completed in the coming
few months. The Group has actively sought
for business opportunities by exploring for
new customers and new projects in order to
strengthen its customer and revenue base for
maximization of the return to the shareholders
and the value of the Group.

Money lending business

The Group’s money lending business slightly
reduced due to collection of loan receivables
at maturity during the nine months ended 31
December 2018. There was loan portfolio in
Hong Kong with principal amount of HK$16.5
million as at 31 December 2018. The Group
recognised an aggregate interest income of
approximately HK$2.7 million for the nine
months ended 31 December 2018 (nine months
ended 31 December 2017: HK$3.3 million).

The Group has not granted any new loan
during the nine months ended 31 December
2018 and will continue to adopt a prudent
management approach to carry out the
money lending business in order to minimise
its credit risk exposure while seeking for high
creditworthiness borrowers to have steady
revenue base.
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The Group adopted a prudent risk management
policy with the money lending business
continuously carrying out regular review of
credit risk over the existing borrowers. Whilst
the Group will proactively explore customers
with good quality to expand its business scale,
it will continue to adopt a prudent credit risk
management strategy to ensure a healthy
development in its money lending business.

Sourcing and merchandising of fine and
rare wines

The Group experienced a staff turnover in the
sales team of the sourcing and merchandising
of fine and rare wines (“Wines Merchandising”)
during the third quarter of the last year. The
operation of the Wine Merchandising was scale
down during the current reporting period. The
Group has re-structured the operation of this
segment and has been actively in identification
of suppliers and potential customers for
recommencement of its business in the coming
quarter.

Financial services business

The Group has not yet commenced to carry on
Type 1, 4 and 9 regulated activities under the
Securities and Futures Ordinance during the
nine months ended 31 December 2018. The
Group is now in formulation of the business
plan for the financial services business.
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Other Business Development

Besides the above business development,
the Group is proactively seeking for business
opportunities and exploring new investment
opportunities in order to further diversify the
principal activities of the Group to strengthen
and broaden its revenue base.

As mentioned in the first quarterly report
of the Company dated 9 August 2018, the
Group has established a warehouse for the
storage of construction equipment for leasing
purpose. During the Period, the Group entered
into a master agreement with the supplier
for purchase of scaffolding equipment in
the amount of approximately HK$16 million,
which together with the purchase order of
approximately HK$4 million placed in August
2018, totalling approximately HK$20 million.
The leasing of construction equipment business
is a natural expansion of and ancillary to the
existing principal business of the Group, and is
in line with the business development strategy
of the Group, which shall enrich the business
profile of the Group. The Group expects the
leasing of construction equipment business will
be commenced in the coming quarter which
will provide a stable income stream to the
revenue of the Group.
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In addition, as mentioned in an announcement
of the Company dated 21 December 2018,
the Group, through a wholly-owned subsidiary,
entered into a sale and purchase agreement
(the “Agreement”) with two independent
third parties (the “Vendor(s)”), pursuant to
which the Group acquired the entire issued
share capital in a company, which is engaged
in the waterproofing works and maintenance
business in Hong Kong (the “Acquisition”). The
Acquisition is to further develop and expand
the Group's fitting out and engineering services
business.

The Board believes the expansion and
diversification of business will bring the Group
to a new chapter which will further foster the
development of the Group into a successful
conglomerate.
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LIQUIDITY AND FINANCIAL RESOURCES
During the nine months ended 31 December
2018, the Group financed its operations
through fund raising exercise, banking facilities
and by its internal resources.

As at 31 December 2018, the Group had net
current assets of approximately HK$59.6 million
(31 March 2018: HK$64.3 million),
bank deposit, cash and bank balances of
approximately HK$33.3 million (31 March 2018:
HK$41.6 million).

including

The current ratio, being the ratio of current
assets to current liabilities, was approximately
9.0 times as at 31 December 2018 (31 March
2018: 7.4 times).
ratio during the nine months ended 31
December 2018 was mainly attributable to

The increase in the current

the repayment of a secured bank borrowing in
August 2018 and the proceeds from the placing
of new shares in November 2018.
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CAPITAL STRUCTURE AND GEARING

The capital of the Group comprises only
ordinary shares. On 26 November 2018, the
Company issued 72,600,000 new shares
through the placing of new shares (the
“Placing”) with proceeds amounting to
approximately HK$14.0 million, net of share
issuing costs. As at 31 December 2018, the
Company has 435,600,000 ordinary shares
in issue. Total equity attributable to owners
of the Company amounted to approximately
HK$106.3 million as at 31 December 2018 (31
March 2018: approximately HK$110.8 million).

As at 31
borrowings comprised only obligation under a

December 2018, the Group's

finance lease of approximately HK$23,000 (31
March 2018: approximately HK$90,000) as a
secured bank borrowing has been fully repaid
by the Group in August 2018 (31 March 2018:
approximately HK$6.7 million). The Group’s
gearing ratio, calculated by dividing total
borrowings by total equity, was approximately
0.02% (31 March 2018: 6.12%). The significant
decrease in the gearing ratio during the nine
months ended 31 December 2018 was mainly
due to the repayment of the secured bank
borrowing by the Group in August 2018 and
placing of new shares in November 2018.
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PLACING OF NEW SHARES UNDER
GENERAL MANDATE

Reference is made to the announcements issued
by the Company on 1 November 2018 and 26
November 2018 in relation to the placing of
new shares under general mandate.

On 1 November 2018, the Group and a placing
agent entered into a placing agreement,
pursuant to which the Group has appointed
the placing agent to procure altogether not less
than six independent placees for placing up to
an aggregate of 72,600,000 placing shares at a
placing price of HK$0.20 per placing share (the
“Placing”). The closing price per share on that
date was HK$0.21.

The Placing was completed on 26 November
2018 with gross and net proceeds of
approximately HK$14.5 million (equivalent
to HK$0.20 per placing share) and HK$13.8
million (equivalent to approximately HK$0.19
per placing share), respectively. The Company
intended to use all the net proceeds as to
approximately HK$13.8 million for the purchase
of construction equipment for leasing purpose.
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Planned use
of proceeds
as described

in the Actual use
announcement  of proceeds
dated up to date
1 November of this
2018 report
RZB-N\%§
+-B-B2 Bz
NERFZ ABER
FRBRE FRBRE
TERR ERRE
HK$'000 HK$'000
THET THET
(Unaudited) (Unaudited)
(REEgR) (REFR)
Net proceeds from the Placing RERGMEHEFE
- purchase of construction equipment — i B 3 5E R 13,800 4,800
DIVIDENDS B’ E
The Directors do not recommend the payment ZESF T FEZHZENEHZ -

of any dividends for the nine months ended 31
December 2018.

FOREIGN EXCHANGE EXPOSURE

The operations of the Group are mainly
conducted in Hong Kong dollar (“HK$"),
Singapore dollar (“SGD"), Renminbi ("RMB")
and United States dollar ("US$") and its
revenue, expenses, assets, liabilities and
borrowings are principally denominated in HKS$,

SGD, RMB and USS$.
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The Group does not enter into any instruments
on the foreign exchange exposure. The Group
will closely monitor exchange rate movement
and will take appropriate activities to reduce the
exchange risk.

CHARGES ON THE GROUP’S ASSETS
As at 31 December 2018 and 31 March 2018,
the Group has the following assets pledged to
secure banking facilities and borrowings and
charged for an obligation under finance lease,
the carrying value of which is as follows:
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SIGNIFICANT ACQUISITION AND
DISPOSAL

During the Period, the Group entered a master
agreement with the supplier for purchase
of scaffolding equipment in the amount of
approximately HK$16 million, which together
with the purchase order of approximately
HK$4 million placed in August 2018, totalling
approximately HK$20 million. The scaffolding
equipment will be leased by the Group to
construction companies for use in construction
projects in its ordinary course of business. The
leasing of construction equipment business
is a natural expansion of and ancillary to the
existing principal business of the Group, and is
in line with the business development strategy
of the Group, which shall enrich the business
profile of the Group.
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During the Period, on 21 December 2018,
the Group entered into an agreement with
the vendors, pursuant to which the Group
acquired the shares of a company (the “Target
Company”) which is engaged in waterproofing
works and maintenance services, and all
obligations and liabilities owing by the Target
Company to the vendors at an aggregate
consideration of HK$1,880,000. The Acquisition
is to further develop and expand the Group's
fitting out and engineering services business.

Save as disclosed above, there has been no
other significant acquisition and disposal of
subsidiaries or assets of the Group during the
nine months ended 31 December 2018.
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CONTINGENT LIABILITIES

On 9 December 2015, a supplier filed a
statement of claim for cost dispute of
approximately HK$1 million against a subsidiary
of the Group. As at date of the report, no
proceeding has been occurred. Based on the
legal advice, the directors of the Company are
of the opinion that the Group has meritorious
defenses against the supplier. Therefore, no
provision for the claim has been made in the
consolidated financial statements for the nine
months ended 31 December 2018.

OPERATING LEASE COMMITMENTS

The Group as lessee

As at 31 December 2018, the Group had
commitments for future minimum lease
payments under non-cancellable operating
leases in relation to office premises and
warehouse, falling due as follows:
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HK$'000
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The Group as lessor

As at 31 December 2018, the Group had
contracted with tenants for the future minimum
lease payments in relation to premises, falling
due as follows:
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CAPITAL COMMITMENT

As at 31 December 2018, the Group has
capital commitment in respect of acquisition
of construction equipment contracted for but
not provided in the consolidated financial
statements of approximately HK$15.0 million.
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EMPLOYEE AND REMUNERATION POLICY
As at 31 December 2018, the Group had
December 2017: 35
employees). The Group continues to maintain
and improve the capabilities of its workforce
by providing them with adequate and regular

30 employees (31

training. The Group remunerates its Directors
and employees mainly based on industry
practices and individual’s performance and
experience. On top of regular remuneration,
discretionary bonus and share options may be
granted to eligible staff by reference to the
Group's performance as well as individual’s
performance.

Total remuneration for the nine months ended
31 December 2018 (including Directors’
emoluments and salaries to staff and
Directors (including MPF contributions)) was
approximately HK$13.3 million (nine months
ended 31 December 2017: HK$12.6 million).
The increase in the remuneration was mainly
due to long service payment paid to certain
employees.
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OTHER INFORMATION

INTERESTS AND SHORT POSITIONS OF
THE DIRECTORS AND CHIEF EXECUTIVE
OF THE COMPANY IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES
OF THE COMPANY OR ANY ASSOCIATED
CORPORATION

As at 31 December 2018, none of the Directors
or the chief executive of the Company (the
"Chief Executive”) have the interests and short
positions in the shares of the Company (the
“Shares”),
of the Company or any associated corporation
(within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFO")) as recorded
in the register required to be kept under section
352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to

underlying Shares and debentures

the required standard of dealings by directors
of listed issuer as referred to in Rule 5.46 of the
GEM Listing Rules.
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INTERESTS AND SHORT POSITIONS AATEERRRKH R IEEH
OF SUBSTANTIAL SHAREHOLDERS OF BEoPzEZRAR

THE COMPANY IN THE SHARES AND

UNDERLYING SHARES OF THE COMPANY
As at 31 December 2018, so far as is known R-ZE—N\F+-—A=+—8"
HRESRETETHRAERAM &
R IRE R TR 7 2 AR
BEARRRRFZLE  THIA
THEB (EZREBITHAE
BRAN) AR SkABRERR R B
Directors and the Chief Executive) in the Shares 8RR IRIE B 5 N B G101 5
or underlying Shares as recorded in the register  336{§BF & 2 Bt Az

to the Directors and the Chief Executive and
based on the public records filed on the website
of the Stock Exchange and records kept by the
Company, the interest and short positions of
the persons or corporations (other than the

required to be kept under section 336 of the NMAXBIIT:
SFO were as follows:
Long position in ordinary shares of the RARGEBRZIHE
Company
Approximate
percentage
Capacity/Nature of Number of of the issued
Name of shareholder interests in capital Shares held Shares
HERT
BB 2 BLA
BRR#E Bt/ BEERME FEROEE BAk
Superb Smart Limited (Note 1) Beneficial owner 81,440,000 18.70%
Superb Smart Limited (#7z#7) ERBEBEA
Ms. Zheng Juhua (Note 1) Interest of a controlled 81,440,000 18.70%
corporation
BRitt (M) REEHEE 2 5
Time Vanguard Holdings Limited (Notes 2) Beneficial owner 50,000,000 11.48%
Time Vanguard Holdings Limited (47:22) EXBEA
China Huarong International Interest of a controlled 50,000,000 11.48%

Holdings Limited (Note 2)
REEREARERERRA (Hi2)

corporation
WEEHEE 2 # R
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Approximate

percentage
Capacity/Nature of Number of of the issued
Name of shareholder interests in capital Shares held Shares
HERT
BB 2BL
RREA &/ REEAME FERGHE Ak
Huarong Real Estate Co., Ltd. (Note 2) Interest of a controlled 50,000,000 11.48%
corporation
ERBEXEREMERA (H72) NEIEHERE 2 5
China Huarong Asset Management Interest of a controlled 50,000,000 11.48%
Co., Ltd. (Note 2) corporation
HEEREEERROERAR (H2) RRIEHEE 2 5
Mr. Wang Shengdong Beneficial owner 45,484,000 10.03%
TEREE ExEAA
Quantum Prosperity Fund Beneficial owner 31,808,000 7.30%
(formerly, Taiping Quantum Prosperity Fund)
Quantum Prosperity Fund EREBA

(A178 [Taiping Quantum Prosperity Fund ] )

Notes: Kz

1. 81,440,000 Shares are registered in the name of 1.

Superb Smart Limited, which is wholly-owned by
Ms. Zheng Juhua. Accordingly, Ms. Zheng Juhua
is deemed to be interested in the relevant Shares
under the SFO.

81,440,000 & £ J5 & &2 7
Superb Smart Limited® T * 3%
NABRBHEL LT EREE -
Bt BEELTREZSF R
BB IR PIEAR R B RR () B

B -
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2. 50,000,000 Shares are registered in the name
of Time Vanguard Holdings Limited, which is
wholly-owned by China Huarong International
Holdings Limited (“Huarong International”).
Huarong International is a jointly-owned as
to 11.9% by Huarong Zhiyuan Investment &
Management Co., Ltd. (“Huarong Zhiyuan”)
and 88.1% by Huarong Real Estate Co., Ltd.
("Huarong Real Estate”). Each of Huarong
Zhiyuan and Huarong Real Estate is wholly-
owned by China Huarong Asset Management
Co., Ltd. ("China Huarong”).

Accordingly, each of Huarong International,
Huarong Real Estate and China Huarong is
deemed to be interested in the relevant Shares
under the SFO.

Save as disclosed above, as at 31 December
2018, there was no person or corporation
(other than the Directors and the Chief
Executive) who had any interest or short
position in the Shares or underlying Shares as
recorded in the register of interests required to
be kept by the Company under section 336 of
the SFO.

2. 50,000,000f% f& 5 J3 & &
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Limited®& T - 2 A A A B %
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% 1)1588.1% LR+ H - £/l
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OTHER INTERESTS DISCLOSEABLE UNDER
THE SFO

Save as disclosed above, so far as is known to
the Directors, there was no other person who
had interest or short positions in the Shares
and underlying Shares that is discloseable under
section 336 of the SFO.

SHARE OPTION SCHEME

The share option scheme enables the Company
to grant options to any full-time or part time
employee of the Company or any member
of the Group (the "Eligible Participant”) as
incentives or rewards for their contributions to
the Group. The Company conditionally adopted
a share option scheme (the “Scheme”) on 30
June 2014 whereby the Board are authorised,
at their absolute discretion and subject to
the terms of the Scheme, to grant options
to subscribe for the Shares to the Eligible
Participant, the Scheme will be valid and
effective for a period of ten years commencing
from the date of adoption of the Scheme.

56 Royal Century Resources Holdings Limited =2 &R = K G R 2 7

REEHZRMERAATHE
Z H s

BREXFEBEEIN LEEM
A EE M A TR RAEE
By EBEREES LB G
{5155 33615F 78 T I FE 2 m gk

A

B

BRESE
BREFSEARRBAIAAR
AR AEBEERKE QR ZE
MeRIFBEER ([§ER2
B | ) 15T R - 1 S At AP
BAKEMEFRBZ ZEHHE
HB-ARARARZT-EFARA
=1+ BB G RAE R ERT
2 ([%=t8)) Bl EF8
ERERMMHZBHBIBTRE
& RRZAT B Z R A BAR
2EERKATRBEARRBKN
Z BB R o xET B I LT IR
MEREFTFHRE—BEAX
KR



Third Quarterly Report 58 = 2 [£ % /& 3 & 2018/2019 57

Upon acceptance of an option to subscribe
for Shares granted pursuant to the Scheme
(the “Option”), the Eligible Participant shall
pay HK$1.00 to the Company by way of
consideration for the grant. The Option will
be offered for acceptance for a period of 21
days from the date on which the Option is
granted. The subscription price for the Shares
subject to Options will be a price determined
by the Board and notified to each participant
and shall not be less than the highest of: (i) the
closing price of the Shares as stated in the Stock
Exchange's daily quotations sheet on the date
of grant of the Options, which must be a day
on which trading of Shares take place on the
Stock Exchange (the “Trading Day”); and (i) the
average closing price of the Shares as stated in
the Stock Exchange’s daily quotations sheets for
the 5 Trading Days immediately preceding the
date of grant of the Options.
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The Company shall be entitled to issue options,
provided that the total number of Shares which
may issue upon exercise of all options to be
granted under the Scheme does not exceed
10% of the Shares in issue on the Listing Date.
The Company may at any time refresh such
limit, subject to the shareholders’ approval
and the issue of a circular in compliance with
the GEM Listing Rules, provided that the total
number of Shares which may be issued upon
exercise of all outstanding options granted and
yet to be exercised under all the share option
schemes of the Company does not exceed 30%
of the Shares in issued at the time. An option
may be exercised in accordance with the terms
of the Scheme at any time during a period
as the Board may determine which shall not
exceed ten years from the date of grant subject
to the provisions of early termination thereof.

As at the date of this report, the total number
of Shares available for issue under the Scheme
is 30,000,000 Shares representing 10% of the
issued shares immediately after the completion
of the Listing of the Shares on 18 July 2014 and
representing 6.89% of the issued Shares as at
31 December 2018.

Since the adoption of the Scheme, no share
option has been granted by the Company.
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DIRECTORS’ RIGHT TO ACQUIRE SHARES
At no time during the nine months ended 31
December 2018 was the Company or any of
its subsidiaries a party to any arrangements
to enable the Directors to acquire benefits
by means of the acquisition of shares in the
Company or any other body corporate.

At no time during the nine months ended 31
December 2018 had the Directors and the Chief
Executive (including their spouses and children
under 18 years of age) any interest in, or been
granted, or exercised any rights to subscribe
for the shares (or warrants or debentures, is
applicable) of the Company and its associated
corporations (within the meaning of the SFO).

DIRECTORS’ SECURITIES TRANSACTIONS
The Company has adopted a code of conduct
for dealing in securities of the Company by the
Directors in accordance with Rules 5.48 to 5.67
of the GEM Listing Rules.

No Director has dealt in the shares of the
Company during the nine months ended 31
December 2018.

Following specific enquiry by the Company, all
Directors confirmed that they have complied
with such code of conduct throughout the nine
months ended 31 December 2018.
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PURCHASE, SALE OR REDEMPTION OF
SHARES

During the nine months ended 31 December
2018, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed
any of the Company’s securities.

EQUITY-LINKED AGREEMENTS

No equity-linked agreement was entered into
by the Group or existed during the nine months
ended 31 December 2018.

SUFFICIENCY OF PUBLIC FLOAT

From information publicly available to the
Company and within the knowledge of the
Directors, during the nine months ended 31
December 2018, the Company has maintained
the public float required by the GEM Listing
Rules.
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COMPETING INTERESTS

During the nine months ended 31 December
2018 and up to the date of this report,
Director’s interests in any business apart from
the Group's business, which competes or is
likely to compete, either directly or indirectly,
with the Group’s business that need to be
disclosed pursuant to Rule 11.04 of the GEM
Listing Rules were as follows:

Director

Bz

Name of company

DAREH ES 43

Nature of business

B
RBEE-_FT-NF+=H

=t—RLENEAREREEE
AREBH EFREAEEE
5 B & Sk B R A A 3+ 3 Al B
BT XK (RAREER
SN) BRI GEM LT AR RIS
TMOMEATHREMERN

Nature of interests

BHEME

Mr. Chan Chi Yuen
Limited ("Noble Century”) and
its subsidiaries

CHRREZERBB AT
([EHRiRE]) REMBEAE

REELL MBS

Mr. Liu Rongsheng  China Ocean Fishing Holdings

Limited (“China Ocean”) and
its subsidiaries

ElE PEEFREERARAT HEEH

(hEEX*]) REMBAR

As the Board is independent to the boards of
directors of the abovementioned companies,
the Group is capable of carrying on its business
independently to, and at arm’s length, from the
business of those companies.

Save as disclosed above, none of the Directors
was interested in any business (apart from the
Group's business) which competed or was likely
to compete, either directly or indirectly, with the
business of the Group during the nine months
ended 31 December 2018.

Noble Century Investments Holdings Money lending business

Money lending business

Executive director and
chief executive officer
of Noble Century

CIHREZBTEER
THEE

Chairman, executive
director and
chief executive officer
of China Ocean
FEFEZER:
BITEERITHEH
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HERARNEHEAFELE
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CORPORATE GOVERNANCE PRACTICES
The Board considers that incorporating the
elements of good corporate governance in the
management structures and internal control
procedures of the Group could balance the
interests of the shareholders, customers and
employees of the Company. The Board has
adopted the principles and the code provisions
of the Corporate Governance Code (the "CG
Code”) contained in Appendix 15 of the
GEM Listing Rules to ensure that business
activities and decision making processes are
regulated in a proper and prudent manner. In
accordance with the requirements of the GEM
Listing Rules, the Company has established an
audit committee, a remuneration committee,
a nomination committee and a compliance
committee with specific written terms of
reference. During the nine months ended 31
December 2018, the Company has complied
with the CG Code as set out in Appendix 15 to
the GEM Listing Rules.

To the best knowledge of the Board, the
Company had complied with the code
provisions in the CG Code during the nine
months ended 31 December 2018.
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CHANGES IN INFORMATION OF
DIRECTORS

Mr. Chan Chi Yuen had resigned as an
independent non-executive director of Affluent
Partners Holdings Limited (stock code: 1466) on
13 September 2018.

Mr. Wu Zhao ceased to act as a director and
the licensed representative of Type 1 (Dealings
in Securities) and Type 4 (Advising on Securities)
license of a fund management company from
July 2018.

AUDIT COMMITTEE

The audit committee of the Company (the
“Audit Committee”) currently comprises three
independent non-executive Directors and is
chaired by Mr. Chan Chiu Hung Alex. The other
members are Mr. Wu Zhao and Mr. Lam Cheok
Va. The primary duties of the Audit Committee
are to review and supervise the Group's
financial reporting process, risk management

and the internal control systems of the Group.

The Audit Committee had reviewed the
unaudited consolidated results of the Group
for the nine months ended 31 December 2018
with the management in connection with
the compliance of the applicable accounting
standards, the requirements under the GEM
Listing Rules and other applicable legal or
disclosure requirements.
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FORWARD LOOKING STATEMENTS

There can be no assurance that any
forwardlooking statements regarding the
business development of the Group set out
in this Management Discussion and Analysis
or any of the matters set out therein are
attainable, will actually occur or will be realised
or are complete or accurate. Shareholders and/
or potential investors of the Company are
advised to exercise caution when dealing in
the securities of the Company and not to place
undue reliance on the information disclosed
herein. Any holder of securities or potential
investor of the Company who is in doubt
is advised to seek advice from professional
advisors.

By Order of the Board
Royal Century Resources Holdings Limited
Chan Chi Yuen
Chairman

Hong Kong, 1 February 2019

As at the date of this report, the executive
Directors are Mr. Chan Chi Yuen (Chairman),
Mr. Liu Rongsheng (Chief Executive Officer),
Mr. Wang Jun and Mr. Zzhang Weijie; the non-
executive Director is Mr. Tsang Kei Cheong, and
the independent non-executive Directors are Mr.
Chan Chiu Hung Alex, Mr. Wu Zhao and Mr.
Lam Cheok Va.
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